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.DPX ERU0ODQPDVOQOQ VRQ \OOODUGD KO]J]OD DUWPDVO |]}
EDNOPOQGDQ KHP XOXVDO KHP GH XOXVODUudWhBiWe® Ge]H\
JHOPLUWLU OHYFXW OLWHUDW<UGH EX LOLUNLQLQ WHRUL
DOOQPOU E*W+QF+O ELU GH+HUOHQGLUPH HNVLN NDOPOUW
*]JHULQGHQ NDPX ERU0ODQPDVO QO Roifktenllér hph Deapn@ikN L H W )
DQDOL]JOHU Oubd+0QGD RUWD\D NRQXOPXUWXU <DSOODQ D
NDPX ERUo0ODQPDVOQOQ E+\¢PH *]HULQGH KHP ROXPOX K
VRQXoODUOQ Lo YH GOU ERUBHHOLQPHDOMO HAND CBDXHOA. R C
JIVWHUGL+L EHOLUOHQPLUWLU go ERUOCODQPDGDNL D]JDOPD
GOU ERUOODQPDGDNL D]DOPDODUOQ LVH E«\¢ePH\L ROXPVX
GR+UXOWXGD NDPELWRNDODQPDOIR GLNNDWOL ELOLPGH

Ee\ePH\H NDWNO VD+OD\DFDN ELoLPGH WDVDUODQPDVO E-\«

Anahtar Kelimeler: .DPX %RU0ODQPDVO (NRQRPLN %e\¢ePH 7<UNL\H
%RUO

ABSTRACT

The rapid increase in publiborrowing in recent years has become a prominent topic of
discussion, particularly regarding its effects on economic growth at both national and
international levels. In the existing literature, the theoretical and empirical dimensions of this
relationslhp have often been evaluated separately, resulting in a lack of comprehensive analysis.
This study aims to examine the impact of public borrowing on economic growth by integrating
theoretical arguments with empirical findings, taking Turkey as a case. adgd on the
conducted analyses, it was determined that public borrowing in Turkey after 2000 produced
both positive and negative effects on growth, depending largely on the relative strength of
internal versus external debt influences. While reduciiodemestic borrowing were found to
stimulate GDP growth, decreases in external borrowing led to contractions in GDP.
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Accordingly, careful design and management of public borrowing policies are essential to
ensure that borrowing activities support sustaim@conomic growth.

Keywords: Public Borrowing, Economic Growth, Turkish Economy, Domestic Debt, External
Debt

1)INTRODUCTION

Public borrowing represents one of the fundamental topics within public finance, serving as a
vital mechanism for governments finance their expenditures beyond the limits of taxation.
Defined broadly, public borrowing refers to the process through which governments or public
institutions secure funding from domestic or international markets to cover budgetary deficits
and promte economic activities. The efficiency with which borrowed resources are utilized
plays a critical role in influencing key macroeconomic variables, particularly economic growth.

Economic growth is commonly described as the increase in the total prodafcjoads and
services within a country's economy over a specific period. It not only indicates an expansion
in a nation's productive capacity but also reflects improvements in living standards and
international competitiveness. In developing and underdpedl economies, insufficient
savings and capital accumulation remain persistent obstacles to achieving sustainable growth.
Consequently, public borrowing emerges as a crucial strategy for financing investments that
drive development and prosperity.

The rehtionship between public borrowing and economic growth is complex and multifaceted,
depending on factors such as the source of borrowing, the sectors in which funds are invested,
and the overall economic context. If borrowing resources are channeledraatociive
investments, they can stimulate economic activity and enhance growth prospects. Conversely,
inefficient allocation of borrowed funds can exacerbate fiscal imbalances and suppress long
term economic performance.

This study aims to explore the imgteof public borrowing on economic growth in Turkey,

focusing on the pos2000 period. By integrating theoretical perspectives with empirical
analysis, it seeks to provide a comprehensive evaluation of how domestic and external public
debts have shaped TN\tH\fV HFRQRPLF WUDMHFWRU\ 7KH ILQGLQJV
policymakers regarding the formulation of sustainable borrowing strategies that support long

term growth and stability.
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1.1)Problem Statement

Every developing country aims at developmenmtjle developed countries have achieved
sufficient development. While developing and underdeveloped countries aim for development,
insufficient capital accumulation and savings deficits are among the most important reasons
affecting economic growth. Forhis reason, states must meet their financing needs by
borrowing from internal or external sources in order to realize public investments and ensure
sustainable development. In this research, neither public debts on economic growth were
examined (with thexample of Turkey) and analyzes were made. The reason for this research
is to set an example for other developing and underdeveloped countries, especially Turkey, in
the following periods, in order not to make mistakes.

1.2)Research Question/Research Hypogsis
(The dependent variable is economic growth)

HO; It is rejected whether public debt has an effect on economic growth performance.

H1; It is considered whether public debt has an effect on economic growth performance.

2)LITERATURE REVIEW

The relatioship between public debt and economic growth has been a subject of extensive
empirical investigation across different countries and periods. Various studies have produced
mixed findings regarding the nature and direction of this relationship. This spoisents a
summary of key international and national studies relevant to the subject

Butts et al. (2012) explored the dynamics between external-temortdebt and economic
growth in Thailand for the period between 1970 and 2003. Using unit root tedtsa@dPP)

and an ARDL bounds testing approach, they established adamgrelationship among the
variables. Furthermore, Granger causality tests revealed a bidirectional causality between short
term external debt and GDP.

Quadah (2016) analyzed the impatexternal borrowing on economic growth in Jordan using
guarterly data from 2004 to 2014. After confirming stationarity through ADF tests and verifying
long-term relationships with the Johansen cointegration test, Granger causality analysis
indicated abidirectional relationship between external debt and GDP.

Maana et al. (2008) focused on Kenya's economy between 1996 and 2007, concluding that
domestic borrowing had a positive but statistically insignificant effect on economic growth.
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Similarly, Adofu ard Abula (2010) studied Nigeria during the 198805 period and found that
domestic debt exerted a negative influence on economic growth based on Ordinary Least
Squares (OLS) analysis.

Ushahemba et al. (2016) assessed the relationship between econonficagrbexternal debt

in Nigeria from 1981 to 2014. Their results, derived through Johansen cointegration and
Granger causality tests, demonstrated a unidirectional causality from external debt to GDP
growth.

Uysal et al. (2009) examined the connection betwexternal borrowing and GDP growth in
Turkey from 1965 to 2007. After applying ADF and PP unit root tests, they employed Johansen
cointegration analysis and an error correction model, ultimately finding -svapeausality
running from external debt to[.

Ulusoy et al. (2014) investigated the relationship between domestic debt and inflation in Turkey
during the 1998012 period. Their findings revealed a bidirectional causality between
domestic debto-GDP ratio and inflation.

dREDQ HW DO ted a stedy QduetiRg 1982007, analyzing the links between
government domestic debt, inflation, interest rates, and economic growth. Utilizing Johansen
cointegration and Granger causality analysis, they reported that domestic debt and growth move
togetherin the long term, although domestic debt negatively affects growth.

Demir (2009), through Johansen cointegration tests and VEC models for TurkeyAQ98),
found that public domestic borrowing had adverse effects on interest rates, gross national
produd (GNP), and inflation.

dHYLN DQG &XUDO VWXG\LQJ WKH SHULRG EHWZHHQ
was no causality between domestic debt and growth, a positive causality existed between
external debt and GDP growth.

As reflected in thestudies mentioned above, the impact of public borrowing on economic
growth varies across countries and periods. Some findings emphasize positive effects,
especially when borrowed funds are used for productive investments, while others highlight
negative casequences arising from inefficiencies or heavy debt burdens. The heterogeneous
QDWXUH RI WKHVH HIIHFWV LV DOVR HYLGHQW LQ 7XUNH
necessity of contexgpecific policy evaluations.
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7+( &21&(37 2) 38%/0& %2552:g1*

Public borrowing refers to the process by which governments or public institutions obtain funds
from internal or external sources to finance expenditures exceeding their revenue collections,
primarily through taxes. It represents a mechanism for manéigoaj deficits and sustaining
public investments necessary for economic development. Resources are typically mobilized
through the issuance of government bonds, treasury bills, or loans acquired domestically or
internationally.

Public debt encompasses balomestic and external borrowings and reflects the overall
financial obligations of central and local government bodies. According to Andel (1986), public
ERUURZLQJ LV QRW PHUHO\ D ILQDQFLDO WRRO EXW DOVR
and social commitments. In situations where domestic financial markets are insufficient to
cover public needs, governments often resort to external borrowing to bridge the gap, as
emphasized by Charan (1999).

Effective management of public borrowing playsréical role in economic performance,
influencing interest rates, inflation, and the allocation of national savings. When deployed
efficiently towards productive sectors, public borrowing can stimulate growth and improve
living standards. However, excesgsireliance on borrowing, especially when directed towards
unproductive uses, can create fiscal vulnerabilities andtienmg debt sustainability risks.

&$86(6 2) 38%/6& %2552:91*
The causes of public debt can be addressed in many ways. Among the most common causes of
public debt are the reasons for the role of the state as a guarantor of social security for social
groups with low levels of welfar Overdeveloped social policy, a response to social
expectations and also to the pressure of powerful claims groups, is manifested in the vast
economic role of the state, the inability to manage manpower in many countries and the inability
to solve the pyblem of unemployment. In this respect, the reasons for public borrowing are
individual, special or incidental reasons such as the inefficiency of the modern economy
mechanism, the costs related to political transformation, and natural dig&gtdyewski, D.,
2018)

The reasons for public borrowing are shaped by the internal dynamics of each country and the
political and economic conditions it is in. The main causes of public borrowing are analyzed
under sukheadings.

2.2)THE CONCEPT OF ECONOMIC GROWTH

Economic growth is defined as 'the increase in the total output (goods or services) produced by
a country'. It is the increase in the capacity of an economy to produce goods and services from
one period to the neXAbbas, A., 2005)Economic growth also shows that the efficiency of
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the country's economy in the international economy has increased even more. Economic growth
includes the increase in the share of national income accumulBaom, F. , 1986)

According to Haller (2012), economic growth encompasses not only quantitative increases in
production but also qualitative enhancements that raise the standard of living. Growth rates are
typically evaluated by compag real GDP across different periods, adjusted for inflation to
provide a more accurate representation of actual increases in output.

Several factors contribute to economic growth, including capital accumulation, labor force
expansion, technological inmation, and institutional development. While nominal GDP
measures changes at current market prices, real GDP accounts for inflationary effects and is
thus the preferred indicator in growth analyses (Ayres & Warr, 2010).

Economic growth is characterized ggvernment regulation. It can be measured in nominal or
real terms. Traditionally, total economic growth is calculated as gross national product (GNP)
or gross domestic product (GDP), although alternative calculations are also used. Economic
growth and deelopment determines social progress, that is, the progressive evolution of
society, which includes improving the economic weding of people on the basis of economic
progresglgnat et al., 1998)

Real product per capitalsa called real income per capita, is just one of the factors that affect
people's living standards. However, it is extremely difficult to measure and/or weigh other
factors that affect people's living standards such as life expectancy, income distritrirtien

rates, environmental pollution, vacation time and freedom. For this reason, economists evaluate
the standard of living in a country according to the criterion of real product per capita. The
standard of living of a country can be evaluated in tifierént ways according to the real
income per capita. The first is to look at how a country's real per capita income has changed
over time. The second is to compare per capita income in one country with per capita income
in other countries. To make thisrmaparison, countries need to express output per capita in their
national currency (for example, US dollars). In this regard, the following method is used to
obtain the real product per capith QVDO (.

GDP calculatios can be made by three different methods. These methods are shown in Fig.
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Shape 1: GDP Measurement Methods
6RXUFH $NL43

As can be seen in the figure, GDP c#dtions can be made by three different methods. The
calculations of these methods can be expressed as follows, respéGesdbn, O., 2014)

f :LWK WKH SURGXFWLRQ PHWKRG *'3 3 4 3 4
¥ LW Kndoehtehhdthod; GDP = w (wage) + i (interest) + r (rent) + p (profit) + other*
f :LWK WKH H[SHQGLWXUH PHWKRG -MIRWDO 6SHQG < &

National income and product accounts, which form the basis of GDP measurement, enable
policy makers, economistd businesses to analyze the impact of variables such as monetary
and fiscal policy, economic shocks and taxes. National accounts with-iné&ttened policies

and institutions It has been subject to significant developments since the end of World War II.
With these measurements and the calculations obtained, it can make plans on certain subsets of
an economy and the overall economy itself.

2.2.1) MEASURING ECONOMIC GROWTH

It is possible to express mathematically how much economies have grown. Ecormaiit g

can be measured according to various criteria. Among the mentioned criteria, the most
IUHTXHQWO\ XVHG FULWHULRQ LV 3*URVV 1DWLRQDO 3URG
value of all final goods and services produced by the citizens of ayartcountry in a given

period. Gross Domestic Product (GDP), on the other hand, shows the value of final goods and

22



,‘ii.,,l‘ International Congress The IX. INCSOS International Congress of Social Sciences @4-26 April 2025 )
I“\'Inzsns on Social Sciences (INCSOS IX.Z—Zf"f"feC ‘e>fZ <2475 NisanFBb5) «

services produced domestically. Accordingly, a part of the GDP can be produced by the citizens

of other countries and a part of the GNP barproduced by the citizens of the country living

in other countries. In this context, the expression of these concepts mathematically is as follows
$NLUO (

GNP = GDP + Net External Factor Income

The most importantancepts used in measuring economic growth; are the nominal and real
output levels. The value of the final goods produced in a country in a given year compared to
the market prices of the year in which they were produced is called the nominal Gross Domestic
Product (Nominal GDP). The value of the final goods produced in a country in a given year
compared to the market prices for the base year is called real Gross Domestic Product (Real
GDP) or simply real product. The reason why real GDP is used insteathofat GDP when
measuring economic growth is that it shows real growth. Therefore, real GDP is the most
important indicator used in the measurement of economic growth. In this context, the nominal
and real product calculations are as followsQVD O (:

Nominal GDP i Pi,i=1...n Real GDP|Jli PBi,i=1.....n and;
Qi; amount of final goods and services
pi; current year market prices

PBi; shows the base year (base year) prices. In addition, the percentage changes in economic
growth can be exressed as follows;

AAANB;FP= OKIEJ3IH;dP)5;4 &ABHNP

A real product, which expresses the value of goods and services over base year prices instead
of current year prices, which is the year of production, mneept that eliminates the effect of
changes in market prices over time on the market value of goods and services. Therefore, unlike
nominal output, real output is a quantity that reflects the changes over time in the amount of
goods produced in a couniryayear hQV D O (. That s, real gross domestic product is
derived from nominal gross domestic product by eliminating inflationary effects. After
determining the real gross domestic product level, the real growtrsresdculated with the
following formula '"LNND\D 0 DQG g]\DDNOudbU

; 3B P1100

Economic growth is an important indicator of the welfare level of national economies. In this
respect, economic growth meansmerease in production capacity. The increase in production
capacity is not only measured by GDP or GNP, but also by real product per capith 6
2014)
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2.3)PUBLIC BORROWINGS AND THE TRACK OF ECONOMIC GROWTH IN THE
TURKISH ECONOMY

The evolution of public borrowing and economic growth in Turkey has been significantly
shaped by political, economic, and global developments, particularly since the early 2000s. This
section provides an overview of the major trends observeditUNH\V SXEOLF GHEW (
and economic growth performance from 2000 to 2020.

2.3.1) PUBLIC DEBT AND ECONOMIC GROWTH IN THE REPUBLIC OF TURKEY

Public debt and the development of economic growth, which are very important issues for the
Turkish economysince the Republican years have been examined within the distinction of
three periods. These periods cover the period before 1980, between 1980 and 2000, and from
2000 to the present, respectively. While making these distinctions in terms of periodsjiecono

and political transformations were taken into account. These periods, which cover different
years and processes, are explained undetitbeh and necessary explanations are presented
under these titles.

38%/,& %2552:91* $1' 7+( &2856( DMIC&GEROWTH IN
2000 AND BEYOND

In the aftermath of the 1997 Asian financial crisis and the 1999 domestic economic turmoil, the
Turkish economy faced mounting fiscal deficits, soaring inflation rates, and increasing external
debt burdens. These challengescessitated substantial fiscal and monetary adjustments,
leading to the implementation of a comprehensive disinflation program in 2000.

The disinflation program, launched with the aim of reducing inflation to 7% by 2002, included

strict fiscal consolidatR Q PHDVXUHV +RZHYHU WKH SURJUDPYfV H[FH
at the expense of broader structural reforms eventually led to financial fragility. The liquidity
crunch and currency overvaluation culminated in the twin financial crises of Novef@r 2

and February 2001.

Following the 2001 crisis, the "Transition to a Strong Economy Program" (GEGP) was
LQWURGXFHG XQGHU WKH OHDGHUVKLS RI .HPDO 'HUYLUO 7
improved fiscal discipline, restored investor confidence, and aimed for sustagnawif. It
emphasized maintaining a tight monetary policy to achieve price stability and financial sector
restructuring to restore the banking system.

The singleparty government elected in 2002 further accelerated economic reforms, enabling

the successfumplementation of tight fiscal policies. Inflation dropped to sirdjlgit levels by
2004, while real GDP growth rebounded robustly.
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In parallel with economic stabilization efforts, Turkey entered a SBynArrangement with

the International Monetary |Rd (IMF) in 2005, marking its 19th agreement with the institution.
Despite occasional setbacks, macroeconomic indicators improved significantly during the
2000s.

In addition to the financial markets, which were adversely affected by the 2000 crisis, the
insecurity regarding the program was tried to be repaired by obtaining additional external
resources from the IMF, but the political tension in February 2001 brought Turkey into another
serious economic crisis. As a result, the program became inapplicdlileegforeign exchange
policies left to its own devices intensified the interest and inflation rates as well as the foreign
exchange rate. In order to resolve all these negativities, the Transition to a Strong Economy
Program (GEGP) was announced by KermidlUY LU LQ $SUWDIRKAOR+0X )

The main objectives planned to be realized with GEGP can be listed as f(flack, R. ,
2007)

* Elimination of the unstable and unreliable econoemngironment
* Increasing economic efficiency through structural reforms,

* Sustainable increases in growth figures,

* Resolving the inflation problem,

* Providing improvements in income distribution.

Contrary to the previous programs, with the GEGP impleted after the 2001 crisis,
improvements were experienced in basic economic indicators and it was called as a successful
program in general. One of the most important reasons for this situation is that the liquidity
conditions in the international arehave become more suitable for countries such as Turkey,
where the high interest rates continue with the decreasing(endar, E., 2007)

In the period after 2001, a new regulation was made with the GEGP, stating thadithe m
purpose of monetary policy was to ensure price stability. However, for Turkey, which has been
governed by a coalition government for a long time, 2002 became a turning point with the
election of a single government. As a result, with the determinéadatiof the Central Bank

and the government's action in line with the program, inflation rates decreased and reached
single digits in 2004. Good results were achieved with the implementation of monetary and
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fiscal policies, and the Central Bank was aldeathieve effectiveness in policies to reduce
inflation in conditions of increased fiscal disciplif@gayrak, M. and Hook, O. C., 2013)

The Turkish economy, which started to stabilize as of 2002, realized a large partebthe
payments of the past years as a result of the increase in production and the developments in the
indicators related todebts DUDJ|O ( .7

With the staneby agreement signed with the IMF in 2005, Turkey hasizel the
aforementioned agreement for the nineteenth time. Turkey is at the forefront of the nations that
have made the most agreements with the IMF in this regard. The main reason why the problems
related to the balance of payments are not resolved mgtleements Turkey signed with the

IMF (+LOPH] O.

In order to evaluate the effects of all these developments and the policies implemented on the
public debt stocks, the data on the public's gross and net debt as0ok2000 are shown in
the Graph 1.
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Figure 1: Gross and Net Public Debt Stock for the Period 206020 (Billion TL)
Source: Ministry of Treasury and Finance
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As seen in the Figure 1, it is possible to state that the public has a tetmémrgase in gross

debt stocks in the period from 2000 to 2020. Gross public debt, which was 85.5 billion TL in
2000, decreased by 11 billion TL only in 2007 compared to the previous year, and then
continued to increase continuously and recorded theebigvalue in this period in 2020. A
general increase was recorded in the net public debt, which is calculated by deducting the public
assets from the gross debt stocks, in the ZWlb period, and this situation changed as of
2005. The public net debtaskk, which decreased by 5 billion TL in 2005 compared to the
previous year, continued its downward trend until 2008 and increased in 2008 and 2009. It can
be said that this situation was caused by the measures taken against the 2008 global financial
crisis With the decrease in public debts in the period when the effect of the crisis started to
decrease, Turkey's net public debt increased excessively in 2015 until today, and Turkey's
efforts to combat the Cowil9 pandemic that shook the whole world in 20&{h a net public

debt of 968 billion TL. It can be clearly understood that it has recorded its highest value in the
last 20 years. The share of domestic and foreign borrowing in Turkey's gross public debt, which
tends to increase in general, is an ini@ol issue. In this regard, gross domestic and foreign
public borrowings for the period between 268@P0 are shown in the Figure 2.
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Figure 2: Public Domestic and External Debt Stocks (Billion TL)
Source: Ministry of Trasury and Finance
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The figure 2 shows the gross domestic and foreign debt stocks of the government. When the
data in the chart are analyzed, it is understood that the gross domestic debt stocks of the public
sector increased significantly in 2001. The pubbmestic debt, which was 54.5 billion TL in

2000, was realized as 126 billion TL in 2001. The external debts of the public, on the other
hand, increased from 31 Billion TL to 63.4 Billion TL in the same years, increasing more than
twice. It can be saithat the crisis that Turkey experienced in 2000 and 2001 had an effect on
this increase. In addition, entering the period of domestic and foreign debt substitution with the
standby agreement signed with the IMF, reducing the treasury advances of thal Gamtk

to zero in 2001 and solving the deficits in the balance of payments are other factors that increase
the external public debt.

In the post2002 period, there has been an increase and decrease in the gross external debt stocks
of the public sectoand an increase of 29.7 billion TL has been recorded in 2008 compared to
the previous year. On the other hand, after 2002, the increase in public domestic debt stocks
remained at much higher levels than public external debt. In 2003, public domestic debt
amounted to 202 billion TL with an increase of 47 billion TL compared to the previous year.
The most important reason for this can be cited as the fact that Turkey has maintained its
position as a foreign debt payer since the 1990s. Due to the fact thatttthgrovides its
resources through domestic borrowing in order to make the payment of external public
borrowings, high levels of increase in domestic public debt have become inevitable.

The closure of external debts through domestic borrowing causaribdation in the financial
balance of the state, and by changing over time, the public's domestic debts turned to the market.
The public tried to finance the government debts by borrowing from foreign markets, taking
into account the exchange rate riSkus, the state covered the burden of its debts through
foreign markets .RoDN $ .

The structure and amount of debt stocks in a country determine the debt service of the public
and affect the debt repayment capacityd & this respect, it shapes expectations in terms of
debt sustainability. In this regard, in order to analyze the public debt service in Turkey, Turkey's
domestic debt service between the years ZWRD is shown in the Figure 3.
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Figure 3: Turkey's Domestic Debt Service between 2062020 (Million TL)
Source: Ministry of Treasury and Finance

When figure 3 is analyzed, Turkey's interest payment on domestic debts was more than the
principal payment in 2000. The reasons for this lsa cited as the crises in the 1990s and the
lack of financial discipline. The public's consent to high interest rates in order to be able to
borrow leads to deterioration in the financial balance. Although there was an increase in interest
payments in 201, the increase in principal payments was more. Since 2001, the gap between
principal interest payments has gradually widened. In this context, it can be stated that Turkey
started to borrow at less cost and the GEGP, which was put into practice ih&@@#,impact

on this situation. However, this situation could not maintain its continuity. In 2008, interest
payments were realized as almost half of the principal payments. Domestic debt interest
payments have continued to increase since 2016, and thenebetween principal and interest
payments has gradually narrowed, and the difference between principal and interest payments
in 2019 has been 16 million TL. As can be seen in Chart 3, it is clearly understood that a very
volatile course is observed img principal payments regarding the public domestic debt service.

It is possible to state that in an economy where there are such large differences in debt
repayment in a short period of 1 year, debt management cannot be done adequately and
payments are nanade in a planned manner. However, in the years when the leap in domestic
public debt payments is experienced, it may be possible to create a liquidity squeeze. Data on
external public debt service for the same period are shown in figure 4.
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Figure 4: Turkey's Foreign Debt Service (Million TL) Between 20062020
Source: Ministry of Treasury and Finance

When the figure 4 is examined, the debt service related to external debt in Turkey generally
draws a similar graph to the domedtiebt service. On the other hand, when the external debt
service is examined in detail, it is clearly understood that the difference between the interest
and principal payments in the external debt service is less than the difference between the
principaland interest payments of the public domestic debt shown in the Chart. In this context,
it is possible to say that external borrowing is more costly than domestic borrowing, with the
exception of some years. However, between 2000 and 2020, foreign debstintayments
showed a slight decrease only in 2008 and 2010, apart from this, it continued to increase
continuously. The fluctuations in foreign debt principal payments and the increase in foreign
debt interest payments cause foreign exchange problehtseate negative effects in terms of
macroeconomic variables. When the borrowing in foreign currency is required to be converted,
due to the lack of sufficient amount of foreign currency in the market or the reluctance of the
investors to lend in foreigourrency, a change in the exchange rate may occur that will trigger

a depreciation in the national currency.

Another important variable that should be used in order to analyze the government debts by
structure is the share of public debt in GDP. PublibtC3ock / GDP ratio, which is important

for comparison in the international arena, is one of the main criteria among the Maastricht
Criteria as a financial discipline criterion (Schuknecht, 2004). Fiscal discipline can be expressed
as trying to achieve &balance between the income and expenditures of the public in its most
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succinct way. In case of failure to provide fiscal discipline, government borrowings, which
increase with the increase in budget deficits, move away from sustainable quality artdteonsti
the source of economic problems of nations.

The fiscal discipline criterion, which draws the financial boundaries of the candidate countries
that are members of the European Union and that want to be in the European Union, is based
on two main critea:

1. Public Debt / GDP Ratio: The ratio of public debt to GDP of countries within the European
Union and candidate for the European Union should not exceed 60 percent.

2. Budget Deficit / GDP Ratio: The ratio of the deficit to GDP in the budgets of &hber or
EU membership candidate countries should not be more than 3%.

When it comes to 2008, the public debt/GDP ratio, which did not continue to decrease compared
to the previous year and realized at the same rate, started to increase in 2009 audaaliz
43.5%. It is possible to attribute the reason for this increase to the economic damage caused by
the 2008 global crisis and the 2009 debt crisis. After this increase, the rate started to decrease
again in 2015, recorded as the lowest rate of th@lagears, and then increased and continued

this trend and realized as 39.5% in 2020.

Despite the fact that the Etlefined debt stock ratio in Turkey has been on the rise for the last

5 years, it tends to decrease in general, and has remained belown68%2G04, within the
framework of the data. It can be stated that it meets the criterion regarding the stock/GDP ratio
and maintains it in a stable manner. In this direction, the economic growth rates between 2000
and 2020 are shown in the in order to eas the growth performance of Turkey in the same
period.

According to TUIK data, Turkey, which recorded a growth rate of 6.8 in 2000, shrank by 5.7%
in 2001, when the economic crisis was experienced. A rapid growth trend was achieved after
the crisis, peitive growth continued with a decrease in the growth rate in 2003 and a growth
rate of 9.64% was achieved in 2004.

It can be argued that the GEGP, which was implemented with Turkey's political stability,
contributed positively to growth. However, withetleconomic growth showing a decreasing
trend since 2004, positive growth was recorded until 2009. However, the Turkish economy
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contracted by 4.7% in 2009. It is possible to express this situation with the reflections of the
2008 Global Crisis in Turkey. En2008 global crisis, which started especially in the USA and
spread all over the world, caused contractions in exports, especially for Turkey. Therefore, the
decrease in exports negatively affected the growth performance.

In the period from 2009 to thegsent, positive growth has continued with the decrease in the
increase in growth rates from time to time. The spread of the d@vpmhndemic to Turkey in

2020, as well as all over the world, caused an economic collapse. In 2020, when the pandemic
processlominated, the growth rate was 1.8%.

2.3.3) THEROTICAL REVIEW

The relationship between public borrowing and economic growth has been a central subject of
theoretical debate across various schools of economic thought. Different approaches offer
diverse @&planations regarding the potential benefits and risks associated with public debt
accumulation.

Classical economists generally view public borrowing with skepticism. According to the
classical school, public borrowing reduces national wealth becaugerisdsavings away from
productive private investments toward government expenditures. Increased public debt is seen
as crowding out private investment by raising interest rates and lowering the efficiency of
capital allocation. Therefore, classical thepredicts a negative relationship between public
debt and economic growth (Uysal et al., 2009)

The neoclassical perspective builds upon classical thought by emphasizing theriong
implications of public borrowing on savings and capital accumulaticnodling to Diamond

(1965), government borrowing necessitates higher future taxes to service debt obligations,
which reduces disposable income, discourages savings, and, in turn, hampers capital formation.
Consequently, under the neoclassical frameworkiolong is unlikely to foster sustainable
economic growth.

In contrast to the classical and neoclassical views, the Keynesian approach highlights the
potential of public borrowing as a tool for stimulating economic growth, particularly during
periods of mderemployment and economic downturns. Keynesians argue that government
borrowing, if directed toward productive public investment, can boost aggregate demand,
reduce unemployment, and accelerate growth. In developing economies with underdeveloped
financid markets and insufficient private savings, external borrowing is often deemed essential
for funding necessary investments and promoting development (Kara, 2001).
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The HarrodDomar model asserts that economic growth is primarily driven by investment,
whichis itself a function of savings. In economies where domestic savings are insufficient to
finance investment needs, public borrowing becomes a vital mechanism to bridge the savings
gap. According to this model, efficient allocation of borrowed resourdes groductive
LQYHVWPHQWY FDQ OHDG WR KLJKHU JURZWK UDWHYV .XWO

In the Solow (1956) neoclassical growth model, fiscal policy, including public debt, does not
influence the longerm growth rate but can affect the level of outputh@ short to medium

term. In this model, the steadyate growth rate is determined by exogenous technological
progress rather than fiscal variables. However, endogenous growth theories, which emerged in
response to the limitations of the Solow model, gas that public policies, including
borrowing and public investment, can directly impact legn economic growth. Public
investment in education, infrastructure, and technology developgnwétan financed through
borrowing? can enhance productivity andsfer sustainable growth

The debt overhang hypothesis, proposed by Krugman (1998) and Sachs et al. (1996), posits that
at moderate levels, external debt can contribute positively to economic growth by easing
financing constraints. However, when debt exseaxtrtain thresholds, it discourages
investment and economic activity due to concerns about future taxation and default risks.
Excessive debt burdens create uncertainty, raise borrowing costs, and can ultimately depress
growth.

Following the 2008 Global Rancial Crisis and the subsequent European Debt Crisis, renewed
attention has been given to the relationship between public borrowing and economic growth.
Contemporary debates emphasize that the effects of public debt are highly-deptextent,
influenced by factors such as the debt structure, usage of borrowed funds, institutional quality,
and the overall macroeconomic environment.

In summary, theoretical perspectives suggest that public borrowing can either support or hinder
economic growth, dependiran how the borrowed resources are managed and the prevailing
economic conditions.

2.4) EMPIRICAL FINDINGS

2.4.1) PUBLIC DEBT AND EMPIRICAL ANALYSIS OF ECONOMIC GROWTH IN
TURKEY

This section presents the empirical results of the study, which investigateects of public
borrowing on economic growth in Turkey during the 2890 period, utilizing the Vector
Autoregression (VAR) model methodology.
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The VAR model is a frequently preferred model as a basic analysis tool that investigates the
dynamic reléionships of macroeconomic variables, which is .widely used in the field of applied
econometricgLovrinovic, I., and Benazic, M. , 2004)

The VAR model, which was developed by Sims in 1980, constitutes a framework with enultipl
variables, which argues that the changes of the processed variables are related to the changes in
their respective lag values. In the case where two endogenous variables are included in the
model, both of these variables are associated with their laggedsas well as the lagged
valuesof the other internal variable for a specified period of time. It is associated with lagged
valuesof both itself and another internal variable up to a certain ([@d®nira et al., 2016)

The complex nature and multifaceted nature of the interaction of economic relations necessitate
the use of simultaneous systems of equations. In addition, the difficulties in determining the
dependent and independent variables are a serious fagerfarming an accurate analysis.

For this reason, in order to overcome the definition problems in simultaneous equation systems,
it is necessary to impose restrictions on the structural model in some cond@ionsll, A. C.,

1994) The problem can be solved by using VAR, which is designed to solve this problem in
simultaneous equation systems containing a complex (&b&ting, J. W., 1990)

The VAR model with two variables is best describetbdews.
B=™M>U™>HFR

PLEl11EHEE12EF AP

TP? "M @E™. @ETERPEL E1

Looking at the above model, p symbolizes the lag length, while v symbolizes the error terms in
their lag lengths with zero covarianaed constant variance. Since the autocorrelation problem

can be solved by increasing the lag length of the variables, VAR does not require any constraint
on the model. If the errors are related to each other at a certain time, that is, if the correlation
between them is not zero, a change in one of the errors may cause a change in the other variable
at the same point. Alsophall variables on the right side of the model are related to error terms.
Since only the lagged value$the internal variable are on the right of the model, the problem

of simultaneity does not arise. Therefore, estimation of each equation in tle caodbe

realized by using the classical least squares metigddd HQ ) % DQG **OQOR+0O0X %
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In order to examine the relationship between the variables through the VAR method, the
analysis should be carried out ircaodance with the following ord@ucuk, M., and Alptekin,
V., 2008)

1. Taking the logarithm of all variables in the model,
2. Analyzing the stationarity of all variables in the model with the unit root test,

3. Determinatia of the most appropriate lag length within the framework of information
criteria,

4. With the application of Granger causality analysis of the relations between the variables
making the determination,
5. Making VAR model estimation and subjecting it taustural tests,

6. Variance decompositions and interpretation of the relationship between-rasjamse
functions and parameters.

The first step in modeling VAR analysis is unit root testing. If the data is stationary at its level
after completion oftte unit root test, a direct estimation can be made by simulating an unlimited
VAR. On the contrary, the VAR analysis is continued after taking the first difference to convert
the parameters to the fixed form. The model in which the first difference oftiebles is

taken is also called VAR. The models are equations that are estimated within the framework of
the least squares principle in these two condit{@atenira et al., 201@riefly, the stationarity

of the series is pmarily analyzed using the extended Dickeyller (ADF) and PhillipsPerron

(PP) tests. The following regression equation is used to test the unit root property of the Yt
series *«QD\GOQ

Y===PIY ™0 "; O FO+1 H1 E1 H1 P

:KHQ WKH DERYH HTXDWLRQ LV H[DPLQHG ~“ LQGLFDWHV W
trend, Yt refers to the series used, while N indicates the lag length of theddepeariable,

which is determined by the Akaike Information Criteria (AIC) in order to eliminate the
cascading dependence of the error terms. Unit root tests in this form are called ADF tests. The
stationarity of the series indicates the alternative thgs$, while a nostationary series

indicates the null hypothesis.
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In the var method, it is not easy to interpret the coefficients as they are. Therefore, the analysis
of variables is performed using variance decomposition and impulse response functions.

Variance decomposition states that changes in a variable are explained more through which of
the variables in the model. On the other hand, imprsponse analysis analyzes how the
shock of any variable affects other variables in the model, and re#pisct, it is very important

in terms of determining the economic policy. The representation of the moving average vector
allows to view the effect on the variables included in the VAR model over time.

The impulseresponse function is explained in thenfioof a bivariate VAR matrix as follows:
[URE[40]+ (40 42)+[UA]+[AP(14) VR0 21 42 VA RP

Moving average presentatioh{ J Pin terms of {Y \}$eries, [U]R [ U@ ™ E - B
[Yusn

VRE - E - EYUP

In summary, it can be expressed as follows:
T=4 ™’-Y

PEO EF E

This moving average view is considered a useful tool for examining the relationship between
the yt and zt series. The coefficientsdare used to dermine the effects of the yt and zt series

DQG WKH HIITHFW RhotkKdh the eitirdtih& trajetidty. This set of tetranomial
coefficients is called impulseesponse functions% DUOGON 6 DQG HWKHL QR+ OX
the help of impuls@esponse functions, how, at what point in time and what effects the shocks
cause on the variables are presented through grapfibsU O 5.

In the study, the period after 2000 was analy&ét quarterly data. The detailed description

of the variables in the estimated VAR models and the letter symbols used to represent these
variables are given in Table. The variables included in the model were obtained from the Central
Bank of the Republiof Turkey Electronic Data Distribution System (EVDS) and the Ministry

of Treasury and Finance. In addition, a dummy variable was added to the model. This dummy
variable represents the 2008 Global Crisis that affected the Turkish economy within the time
limits of the model.

Table 1: Variables Used in Analysis
GDP Public Domestic Debt by Gross Domestic Proeexpenditure Method (TL
OF Ministry of Treasury and Finance (TL) Public Foreign Debt
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| EX | Ministry of Treasury andFinance (TL)

3)RESEARCH METHOLODGY AND DATA COLLECTION

Before estimating the VAR model, it is essential to ensure that all variables are stationary. The
Augmented DickeyFuller (ADF) test was applied to test for unit roots. The results indicate that
thevariables in their level forms are ngtationary. However, after taking first differences, the
GDP and external debt series achieved stationarity, while the domestic debt series required
second differencing to become stationary.

Table 2: ADF Unit Root Test Results

VARIABLES ADF Test Sstatg Critical Values| Critical Values| Critical Values
(%1) (%5) (%10)
LGDP 0.281154 [11] | -3.531592 -2.905519 -2.590262
(0.9756)
“/*'3 -3.77628611] -3.531592 -2.905519 -2.590262
(0.0049)
LEX 2.369734 [11] | -3.524233 -2.902358 -2.588902
(1.000)
(G -8.341221 [11] | -3.525618 -2.902953 -2.588902
(0.0000)
LIN 2.665991 [11] | -3.527045 -2.903566 -2.589227
(1.0000)
“q/,1 -17.45671[11] | -3.527045 -2.903566 -2.589227
(0.0001)
1RWH 0 GHQRWHV ILUVW GLIIHUHQFH DQG 00 GHQRWHYV VI

after appropriate differencing, all variables satisfy the stationarity requirement for VAR
estimation.

The optimal lag length was determined by considering multiple information criteria, including
the Likelihood Ratio (LR) test, Final Prediction Error (FPE), Akaike Information Criterion
(AIC), Schwarz Criterion (SC), and Hann@Quinn Criterion (HQ). Basedn majority
indications, a lag length seven (7)was selected for the VAR model.

Table 3: Lag Length Appropriate to the Predicted VAR Model

Lag | LogL LR FPE AIC SC HQ
0 |219.2061 |NA 1.01e08 |-7.055939 |-6.917521 |-7.001691
1 [3245192 [193.367 |5.34e10 |-9.984236 |-9.292146 |-9.713000
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2 362.6838 65.06747 2.64e10 -10.71094 | -9.465182 | -10.22272
3 415.51124 | 83.14015 8.04el11 -11.91844 | -10.11901* | -11.21322
4 440.8587 36.56510 6.13el1 -12.22487 | -9.871769 | -11.30267
5 456.5790 20.61688 6.54ell -12.21571 | -9.308929 |-11.07651
6 473.3965 19.85008 6.95el1l -12.24251 | -8.782058 | -10.88633
7 496.6795 24.42808 6.23ell -12.48129 | -8.467174 |-10.90812
8 534.5023 34.72263* | 3.66e11* | -13.19680* | -8.629006 |-11.40664*
9 546.0469 9.084239 5.48el1l -13.05072 | -7.929254 | -11.04375

Model validation tests were tried at the third and eighth lag lengths, but did not yield significant
results. The lag length suitable for the analysis was found to be seven. Therefore, the analysis
was continued with the 7th lag length.

The relationship between two economic variables and the direction of this relationship are
determined by Granger causality analysis. It is a traditional practice to use the Granger
framework to determine the direction of causality between two variablegl@ttin the model.

If the existence of a variable in the model is affected by another variable or if the variable is
included in the model according to the estimation of another variable, there is a causal
relationship between these two variables. Theéabéer that emerged dependent on a variable
from two variables with a causal relationship between them dhwaile changed after this
variable and depending on the variable. In other words, if the past dlpablic domestic

and foreign debts have a significant contribution to the explanation of GDP, it is stated that
there is a causality from public debt&DP, or in the opposite case, there is a causality from
GDP to public debts. The results of the Granger causality analysis according to the empirical
analysis made according to this model established for the Turkish economy are shown in the
Table and thebtained findings are evaluated.

Table 4: Granger Causes Analysis Results

THE DEPENDENT VARIABLE; DLGDP

EXCLUDED Chi-Square dF POSSIBILITY
DLEX 17.05421 7 0.0170

DLIN 18.38065 7 0.0104

K 12.50986 7 0.0850

ALL 49.01838 21 0.0005

THE DEPENDENT VARIABLE; DLEX

EXCLUDED Chi-Square dF POSSIBILITY
DLGDP 2.564269 7 0.9222
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DLIN 2.686508 7 0.09124

K 6.063440 7 0.5324

ALL 12.2671 21 0.9321

THE DEPENDENT VARIABLE; DLIN

EXCLUDED Chi-Square dF POSSIBILITY
DLGDP 11.67918 7 0.1116

DLEX 24.48525 7 0.0009

K 8.141197 7 0.3203

ALL 47.30584 21 0.0009

The hypotheses of the Granger causality analysis are as follows;
HO: Hypothesis rejected
H1: Hypothesis accepted

Variables that were stabilized at the 7th lag length with the ganere first analyzed with the
Granger test. In this study, the Granger causality test was carried out using the data ofthe 2002
2020 period in order to investigate whether public domestic and foreign debts encourage
economic growth and to measure whetpablic debts have an effect on economic growth
performance.

When examined in the table, when the dependent variable is economic growth, HO is rejected
and H1 is accepted because the probability vadi€s EX and DLIN are less than 0.05. In
other words, it has been concluded that public domestic debt and pxiblica debt are the
cause of economic growth.

As stated in this case, it has been determined that there 4wagneausality from public
domestic and foreign debt to economic growth, butwag causality from external public debt

to domestic public deland oneway causality from public domestic debt, public external debt,
GDP to dummy variable. In other words, the analysis is theoretically confirmed by the Granger
causality test.

3.1)RESEARCH QUESTION ANALYSIS&HYPOTHESIS TESTING

The analysis continuely testing the seventh ldgngth stability condition of the estimated
VAR model. The characteristic inverse roots of the model with the appropriate lag length are
shown in the figure 5.
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As can be seen from the figure, all the inverse roots are located in the circle. The fact that the
inverse roots are inside the circle indicates that the established VAR model is stationary, but
indicates that the stability condition is met the VAR model. Actiofresponse functions,

standard error, etc. applied to this VAR model, which has a stationary process. results are valid.

The fact that the roots are inside the circle indicates that the established VAR model is
stationary, but thate stability condition is met in the VAR model. Actioesponse functions,
standard error, etc. applied to this VAR model, which has a stationary process. results are valid.

Figure 5: Characteristic Inverse Roots of he VAR Model

The analysis was continued by examining whether there was an autocorrelatiemgrotiie
seventh lag length. The LM test results regarding this are shown in the Table.

Table 5: LM Statistics Test Results Lateness

LATENESS LM STATISTIC POSSIBILITY
1 24.59341 0.0773
2 12.22839 0.7281
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3 24.43816 0.0804
4 12.90574 0.6796
5 18.42380 0.2997
6 11.78829 0.7584
7 20.40788 0.2024
8 16.95475 0.3885
9 9.763636 0.8787
10 12.71123 0.6937
11 13.76663 0.6161
12 25.85429 0.0561

As can be seen in the table, all of the LM probability values are greater thaas@@8sult of
the autocorrelation LM statistics based on 12 lag levels. Therefore, it is understood that the
model does not contain any autocorrelation problem in the seventh lag length.

The analysis was carried out with the White test and the vargingnce results are presented

in the Table. The analysis of whether there is a problem of varying variance in seven lag lengths
was examined with the White test. As stated in Table 4.6, it is concluded that there is no variance
problem due to the probe w& being greater than 0.05.

Table 6: Varying Variance Results

JointTest dF Prob.
Chi-Square
503.4201 490 0.3278

As aresult, it is understood that there is no autocorrelation problem in the model and the results
of the validation tests obtained with the sel@yged VAR model are effective and consistent.

4)CONCLUSION

This study aimed to comprehensively examine the impact of public borrowing on economic
growth in Turkey during the pe®000 period, integrating bottmeoretical frameworks and

empirical analyses. Utilizing the Vector Autoregression (VAR) methodology, the relationship
EHWZHHQ GRPHVWLF DQG H{IWHUQDO SXEOLF GHEWYV DQG 7X
in depth.

The empirical results reveal that balomestic and external public debts exert statistically
significant influences on economic growth, albeit in differing directions. Reductions in
domestic borrowing were found to foster GDP growth, suggesting that high levels of domestic
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debt may crowd ouytrivate sector investments by elevating real interest rates and constraining
credit availability. This finding aligns with the classical and neoclassical views, which
emphasize the distortive effects of public sector borrowing on private investmentesctivi

Conversely, the study identified a positive association between external borrowing and
economic growth, particularly under conditions where domestic savings proved insufficient to
finance necessary investments. This result is consistent with theslagrperspective and the
HarrodDomar growth model, both of which recognize the critical role of external resources in
supplementing domestic investment gaps and facilitating development in emerging economies
like Turkey.

The VAR model passed all diagnigstests, including stationarity, stability, autocorrelation,
and heteroskedasticity checks, confirming the robustness and validity of the empirical findings.
Granger causality tests further reinforced the existence of unidirectional causality running from
both forms of public debt to GDP growth, highlighting the proactive role of debt management
policies in shaping macroeconomic outcomes.

Beyond the direct empirical implications, the study offers several important policy
recommendations:

-First, while extenal borrowing can support growth in the short term, reliance on foreign debt
must be cautiously managed to avoid vulnerabilities to external shocks, currency depreciation,
and debt servicing difficulties.

-Second, reducing domestic borrowing costs thrainghdevelopment of deep and efficient
domestic capital markets can minimize the crowgbngeffects and support private seetenl
growth.

-Third, ensuring that borrowed funds, whether domestic or external, are allocated efficiently
toward productive séors such as infrastructure, education, and technological innovation is
essential to maximizing the growémhancing potential of public borrowing.

-Fourth, strengthening institutional frameworks, enhancing fiscal transparency, and
maintaining credible medm-term fiscal strategies can bolster market confidence and facilitate
more sustainable public debt trajectories.

From a broader perspective, the findings of this study reaffirm that the relationship between
public borrowing and economic growth is notear or automatic but is highly context
dependent. Factors such as the structure of debt, the use of borrowed resources, the
macroeconomic environment, and the quality of governance all critically mediate this
relationship.

Future research could extend thrsalysis by incorporating additional variables such as political
stability, corruption indices, or global financial conditions into the empirical model. Moreover,

42



,i'i..l‘ International Congress The IX. INCSOS International Congress of Social Sciences @4-26 April 2025 )
I“\'qusns on Social Sciences (INCSOS IX.Z—Zf"f"feC ‘e>fZ <2475 NisanFBb5) «

the application of alternative econometric techniques, such as Structural VAR (SVAR) models
or dynamic panel data analyses, could offer further insights into the dynamic interactions
between public borrowing and growth over different economic regimes.

In conclusion, prudent public borrowing strategies, anchored in sound economic planning and
effective fiscal management, remain indispensable for sustaining economic growth and
macroeconomic stability in Turkey. The delicate balance between leveraging debt for
development and preserving leteym fiscal health must continue to guide policymakindpén t
coming decades
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YAVUZ SULTAN SELIM, THE ARCHITECT OF THE RISE OF THE OTTOMAN
EMPIRE, AND THE CAIRO VICTORY MEDALLION THAT REMAINED IN
SHADOW

.HPDO +DNDQ 7(.921
'U g+U h\HVL gVWDQEXO 5XPHOLYHQQYPMDWYQ WM \j D N DOQDHWN
Orcid Id: 00000001-6069281X

g]HW
%DEDVO ,, %D\H]LG DQQHVL $QQHVL 'XONDGOUR+OX $0k+C
RODQ 6XOWDQ 6HOLP 2 V P D (Hali@sidib xz@ D K AOYO-D DO K DUV

\DuDPOUWOU \O0ooDUO DUDVOQGD KeN*PGDUOON \DSPOU F
WRSUDNODUOQO ROGXNoD JHQLUOHWPLUG YH gVODP G+Q\DVC
ODNDEO RQOXQ VHUWDYH NEYDQONDA VOIDUWOMWDNWLNOHULQG
GROD\O YHULOPLUWLU

%DWOTGDQ JL\DGH GDKD oRN 'R+X SROLWLNDVOQD |QHP
$QDGROXYGDNL JHUHNVH GH gVODP G+Q\DVO ¢«]JHULQGHNL V
d* ]HQOHPLUWLU \O0OQGD JHUOHNOHUHQ 7XUQDGD+ 6DY
VD+OD\DQ <DYX] 6XOWDQ 6HOLP KHPHQ DUGOQGDQ JHOHQ
OHPOXN '"HYOHWLYQH VRQ YHUHUHN gVODPO®G-*Q DV DQGDAND G\
'HYULQ HQ |QHPOL LNL WLFDUHW \ROX RODQ #SHN YH %DKC
VD\HGH GR+X WLFDUHW \ROODUO®QO GD WDPDPHQ NRQWURC

dDOOuPDPO]GD DPDFOPO] VL\DVL WDULK BNDULKLHHD BB RQW
KDUIOHUOH \D]GOUDQ <DYX] 6XOWDQ 6HOLPYLQ 5LGDQL\H 6
GH +DOLIHOL+L DODUDN 2VPDQOO® 'HYOHWLQL gVODP ELUO
|QHPOL IHWKL RODQ .DKLUHODD® UYL LEL @MLQQOMD @ D NE PADV L
DoOVOQGDQ |QHPOL ROPDVOQOQ \DQOVOUD oR+X NLULQLQ
=DIHUL ODGDO\RQXQX WDQOWPDN RODFDNWOU

Anahtar Kelimeler: 2VPDQOO 7DULKL <DYX] 6XOWDQ 6HOLP 5LGDQ
Abstract

+LV IDWKHU ,, %D\H]LG ZDV ERUQ WR 6XOWDQ 6HOLP ZKF
Rl KLV PRWKHU 'XONDGOUR=+0OX $OD*GGHYOH %R]INXUW %H\

46



,i'i..l‘ International Congress The IX. INCSOS International Congress of Social Sciences @4-26 April 2025 )
I“\'qusns on Social Sciences (INCSOS IX.Z—Zf"f"feC ‘e>fZ <2475 NisanFBb5) «

Ottoman Caliph. he lived between 1470 and 1520 Dec. Su#tim,Svho reigned between

1512 and 1520, Decently expanded the Ottoman territories and had an important place in the
Islamic world. The nickname "Yavuz" was given because of his harsh and precise decisions,
successful combat tactics and management skills.

Yavuz Sultan Selim, who cares more about the Eastern policy than the Western one, organized
a number of expeditions in order to ensure political unity both in Anatolia and in the Islamic
world. Yavuz Sultan Selim, who ensured Turkish political unity imt#ha with the Turnadag

War that took place in 1515, also brought an end to the Mamluk State with the Mercidabik and
Ridaniye expeditions that followed immediately, and also ensured political unity in the Islamic
world to a great extent. The Ottomans, vateo captured the Silk and Spice Road, the two most
important trade routes of the period, thus completely took the eastern trade routes under their
control.

Our aim in our study is to introduce the Cairo Victory Medallion, which Yavuz Sultan Selim,
who wiote his name in golden letters in the history of the Ottoman Empire, not only achieved
Islamic unity with the Ridaniye Expedition and made the Ottoman State the leader of the
Islamic union by taking the Caliphate, but also printed in memory of the vioft@giro, which

is perhaps the most important conquest, and is important in terms of housing the first known
depiction, and most people are not even aware of its existence.

Keywords: Ottoman History, Yavuz Sultan Selim, Ridaniye, Cairo, Medallion.

Sultan, 6HOLP \O0oO6QGD EDEDVO ,, %D\H]JLGYLQ VDQFDN E
'XONDGLUR+0OX $0keGGHYOH %RINXUW %H\TLQ NO]O $\uH +
DUGLYOHULQGH DGO 36HOLP uDK” RODUDN JHOPHNWHGLU
VHEHEL\OH 3<DYX]” ODNDEO\OD WDQOQPOUWOU .D\QDNODL
JJUGe+¢« EHOLUWLOLU %LOLQHQ LON J|UHY \HUL LVH 7UDE]F
EHOJHOHULQH J|UH 1GOU 7UDE]RQU®D G|UW O@D® IV INDFIDN
\DSPOUWOU 8034.D\

7UDE]JRQ 6DQFDN %H\OL+L \OoODUO 6XOWDQ , 6HOLPYJH LO}
WHFU*EH NBMRQDOWDNIO LGDUHFLOL+L VOUDVOQGD L\L \HW
GRODNDWL WDQOGO+0O |]JHOOLNOH VOQOU ER\ODUOQGDNI
PHUNH]GHNL NXUPD\ODUD QLVSHWOH EX YDGLGH GDKD E-«\eN
7UDE]RQYGD LNHQ EXUDQOQ NHQGLVLQH KDV UDO®IONGEIN
JHOLUPHOHUH EL]]DW P+GDKLO ROGX+XQGDQ oONDQ VRU
o|]P«GWeU %|OJHGHNL *«UFe 3UHQVOLNOHULQLQ -&iti 2VPDQ
PHVHOH ROXUWXUDFDN RODQ 0UDK gVPDEOQLQ VOROWUW\HNMO HI
PXKWHOLI DVNHUv KDUHNKkWODU G+]HQOHGL=LQL ND\OWOL
ROGX+X DoON RODQ 6DIHYVv WHKOLNHVL NDUUOVOQGD EDUC
GDLU ND\OWODU EXOXQPDNWDGOU (PHFHQ
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+DUHNHWOt YH ROD+DQGOUO JHOtFRARWXQGHID\WYt MRS HP XK
GDKD GHK]DGHOLN G|QHPLQGH JLKQLQGH \HU EXODQ NDUDU
6XOWDQ , 6HOLP EX QRNWDGD |QFHOL+QUWVIRGRALOODVO®IQ@ D
JHOHQ EDWO\D NDUGO \|QHOPH\H GH+LO @gVODP G+Q\DVO Lol
EHUWDUDI HWPH\H YHUHFHNWL %DWOYGDQ JL\DGH GDKD c
6XOWDQ 6HOLP JHUHN $QDIEROZYGIDWVIOIJHHHNYEHNHL V. \DVL
DGOQD ELU GL]L VHIHU G*]H®OHPLGUWLU %RVWDQ

gUWH EX DQODPGD 2VPDQOO WDULKLQLQ 3FLKDQJLUKQH"  C
VHULOHFHN YH EXQGDQ VRQUD DUWDNWILoEDRKWIOH OH VB E DL
\ROXQGDNL IDDOL\HWOHULQLQ DUGOQGDQ LON KHGHILQLQ 1
GHYOHWL ROPDVO YH VRQUD GD gVODP G+Q\DVOQOQ PHUN
GH+LULNOL+LQL YH DQwBNOUO0Q0O J*QGHPH JHWLU

6XOWDQ , 6HOLP LQ7DKWD *HoPH 7|UHQL 6 XOWDQ ,
OHKPHW %XUVHYL + QHUQDPH
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6XOWDQ , 6HOLPYLQ W+P VDOWDQDWO ER\XQFD |QKHOL=+L
YH 6DIHYVOHUL WDPDPHQ RUWDGWE NDOGOUPQ \RRDDVEQ S WK
6XOWDQ 6HOLP UDNLELQL \HUOH ELU HGHI30F |Bu n&tbehU HOGH
vDYDGO EL]]DW 6XOWDQ , 6HOLPILQ KBWWDOIL HN RRD@G EBEY!
NDUDUOOOO+0QO0Q ELU HVHUL\GL 7DELL NL DVNHUL DQOD
ROPD\DFDNWO o0+*QNe QH uUDK gVPDLO RUWDGDQ NDOGOUOO
6DIHYVOHUYLQ KeN<PUDQO O +®IQImH EXOW RBW D N)YIDINDGAD 6XROQN D |
ziyade dini, siyasive sosy8 VLNRORMLN DoOGDQ |QHPOL ELU JDOLEL\HV
NHQGL GLQL LGHRORMLVLQL gVODNVIGARGMO QREID DDNOL O -Bll
NDUUO VDUYDNBRO BHNIVOH\LFL ELU Jeo KDOLQH JHOGLNOHUL
, 6HOLP dDOGOUDQYGDQ VRQUD $ODGGHYOHYQLQ *ONHVL
OHPOXNOHULQ HVNLGHQ EHUL NHQGL KKNLPL\HWgBRDORUN VI
2011: 101102).

\O0OOQGD JHUOHNOHUHQ 7XUQDGD+ 6DYDUO LOH $QDGRO
6XOWDQ 6HOLP KHPHQ DUQG 0€RdagyéIsdererQile0dé WMemBid EO N
'HYOHWLYQH VRQ YHUHUHN gV-OD8 HsEQ\O\N (G B Bawip -\ VPR OF
HQ |[QHROLWLFDUHW \ROX RODQ SHN YH %DKDUDW <ROX Q
VD\HGH GR+X WLFDUHW \ROODUOQO GD WDPDPHQ NRQWURO

19%eWeQ EX LON \OOODUO YH IDDOL\HWOHUL LoLQ EN ) GHQPHPHQLRPIKX]
<HQL %DVNO $WOFD GHK]DGHOLN \00ODUO\OD DODNDOO EN + %RVWI

"IQHPL - © 7+UN .-OW-Us pQFHOHPHOHUL '"HWB6LVL 6 gVWDQEXO
2 g + 8]XQoDUUOOO .2IBYWDQOO0 7TDULKL V
3)HULGXQ 0 (PHFHQ 30HUFLGKEON" :‘ur$ $QNDUD V

4) (PHFHQ 35LGDQL\H 6DY DGE&8: a.mif$rayyz Sulteh Selim, s. 2@98.
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6XOWDQ , 6HOLP '"|QHPLQGHUDMDRDR OO 'HYOHWL 60Q

%e\eN ELU GHYOHW DGDPO YH NRPXWDQ RODUDN WDQOPOD(
2VPDQOO kOLPL YH WDULKoLVL gEQ .HPDOYLQ GHGL=L JLEL
3JJOJHVL X]XQ  ROPXUWX 6RQXFD EDH\G O QP O@R-DX GRB O
PHVHOHOHUL KDOOHGLOPLGO \HQL ELU PLV\RQ ND]DQGOUC
DoOOPD \ROXQGD FR+UDIL ELU DYDQWDM \DNDODPOUG Ee+\¢N |
gWH \DQGDQ |PU+s ER\XQFD LOQLSOMIBYROWBHKOLBHYHOQC
JHUOHNOHUGWLUPH \ROXQGD HOLQGHQ JHOHQL \DSPDNWDQ
VRQ YHULOLGO LOH gVODP G+Q\DVOQOQ WHN ELU ED\UDN DOV
\HU HWWL=+LQL G #iseepyoRtttN LoLQ E

%X G|QHPLQH DLW VRQXo0ODUOQ GOuUOQGD JOREDO DQODPG
6HOLPYLQ oVODP G+Q\DVO ¢ ]JHULQGH E*W*QOHUWLULFL ELU ¢
GeQ\DODUOQ YH GHQL] DuO UG YKMHGMIL OGILUG KU D U WLANG B VIHDUD®
G|QHP RQXQOD EDUODWOODELOLU %DWOYGD FR=+UDIL NH
2UWDGR=+=XfT\D KkNLP ROPDODUO .0]OOGHQL] YH %DVUD N|U
VeUH SODQODUQ 1HQQIGH AHQGRO®WDQTD XODUPD \ROXQGD S
HWNLOHULQ EDUODQJOFOQO ROXUWXUPXUWXU GHQLOHELOL
JHoLULOLGOL GH=+LUHQ G*Q\DQOQ PLOOHWOHUDUDVO \RO D
kontrRO*QH JHOPHVLQL WHPLQ HWPLGUWLU <DYX] 6XOWDQ 6}
GeQ\D\O DGHWD GH+LUWLUHQ \O0OODUD UDVWODGO+0O EXQC
NDGHUL GH=LUOWLUHQ ELU URO R\QDGO=+0 QR ROFXGDYHLE)
VRQXFXQ ELU |O0*GH RQXQ 2UDKVL\HWLQH HQGHNVOHQPLU

6DOWDQDWO ER\XQFD 'R+Xf\D \|QHOLN Ee«\eN ELU NDUDUOO
* ]JHULQH oHNHQ 6XOWDQ , 6HOLPYLQ R VRUDDOUIDINGRU2W B IIQ @
6DIHYLOHULQ $QDGROXT\D \|QHOLN WHKGLWOHULQL EHUWD
VRQ YHULGL YH \HQL ELU 2VPDQOO VL\DVHWLQLQ EDUODWOF
VHEHS ROPXUWXU .O0VD |EPDQGOOEGNO LEXHIHWLUGH 2VPI
gVODPTOQ PXNDGGHV \HUOHUL «]HULQGHNL KLPD\H SROLW
YDVOWDVO\OD X]DN GHQL]JOHUH DoOOPD I16UVDWO \DNDODP
VHULVL LoLQGH NDEXO HGLOLU

50'$1o<( 08+$5(% (62 9( .$+85( .8u$70$6,

'DKD |QFH |QHPOL EDUDUOODUD LP]D DWDQ 6XOWDQ , 6HOL
KDUHNKW |QFHVL \HQL WDKWD 0ONPOG EXOXQDQ OHPOXN 6
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HWPHVLQ L® BiwwekiBX. tWGGHWOH UHGGHGHQ 7RPDQED\ KHU 2\

DOWOQ |G+O NR\PXUWXU dDYGDUR=+OX %XQXQ
6HOLP \LQH JRUX VHOHUHN RUGXVXQD 6LQD d|O+Qe+ JHOPH
0|0« JHOHQO@¥ PRUGXVXQXQ PXKDUHEH\L ND]JDQPDVOQGDNL
<DYX] 6XOWDQ 6HOLPYLQ LVWLKEDUDW D+0GOU %X G|QHPG
, 6HOLP LQ 6DGUD]DPO 3LUL OHKPHG 3DUD ROPXUWXWU @gOWH}
LOH G|QHQ 6XOWDQ , 6HOLP NXUGX+X EX LVWLKEDUDW D-
\|QHOWPLUWLU 6HIHU VOUDVOQGD 7RPDQED\ O0Q KD]JOUOC
, 6HOLP .DKLUH \H LVWLKEDUDW WRSODPBXOWD® FE D§donv:
EX |QJ|UeVe 5LGDQL\H OXKDUHEHVLQLQ ND]DQOOPDVOQGD
WDULKH JHOHFHNWLU

6XOWDQ 6HOLP LQ RUGXVXQXQ 6LQD d|O*QGHQ D+0OU ND\OS
HGHQ 7RPDQED\ VDYDUJSWDHD QERDOGEHEXIQUPLUWLU $QFDN
JHNLFH KDUHNHW HGHUHN VHIHUGHQ |QFH VDGHFH VX LKWL
DOPOG 0|0 HQ D] KDVDUOD JHoOPLG YH 5LGDQL\H |QOHUL
OHUFLGDEON 6DLYRYOGDIEOO RUGXVXQXQ VDYDU VWUDWHMLV
WDNWLNOHUL LOH YXUPD\O G+lG*QHUHN DUDED YH NDGI
WRSoXODUO \HUOHUWLUPLGWLU (PHFHQ %XQXQO
tRSUDN DOWOQD JL]J]OH\HUHN RODVO ELU 2VPDQOO VeYDUI
DPDoODPOUODUGOU

530R0G \HUH 0VO+*PDQ NDQO G|N*OPHVLQH J|QO+PDEL]ORHDMOG LEH Q+@QUD!
GH EHQLP DWDODUOPD WDELL N|JOHOHUGL %LU N|OH VDOWDQDW WDK
VXOWDQGOU gPGL KHU VHQH 0O0VOU OQ KDUDFOQHO J|QGHULU EHQLP QI
006U D GH+LQ YDOL WD\LQ HGHULP <RN NDEXO HWPH] LVHQ YH GDKL H!
6/eWIL 3DUD QOQ ‘\D]&ED® QVADYP BIDKLVH EX GXUXPX G|\OH DoONODQPOGW/
00vOU 6XOWDQO \DQOXHGUDEIDWIWD @ ENQoDWNNHAUDQ VRQUD ELUELUOHULQ
EX DUWODUGD QHUH\H JLGHELOLUL] %|\OH ROPDNWDQVD %|O+P GDKD
\D DOOUOD] \D YHULUL] %X NDUDUOD 20PDQ QAL e LKWBIHYH Bk U o@RN DWW N HL
6XOWDQ 6HOLP H KDEHU YHUGL %XQXQ *]JHULQH 6XOWDQ 6HOLP DVNHU
$\UOFD 6XOWDQ 6HOLP OHPOXN RUGXVXQXQ VLODK VWREK®@M@OKOQD GHK
GXUXPX YH VDYDU SODQODUOQO |QFHGHQ |+UHQPHVLQH P*WHDNLS NHC
VDKLEL ROPXUWXU /*WIL 3DUD
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6HOLPQDPH 5LGDQL\H-DX’/KLI5\/EGU\HWL UsNU-

OHPO*NOHU LQ EX SODQOQO |QFHVLQGH \DSWO+0O LVWLKED
hHPHQ VDYDU G+]HQLQL GH=LUWLUPLGU EXQD JJUH 2VPDQOC
VDOGOUPD\OS OXNDGGDP 'D+0 QOQ \DQOQGDQ VeYDULOHU
RUGXVXQXQ VD+ NDQDGOQO o|NHUWPH\L E|\@tksiAthatHQGLOF
JHWLULOPHVLQL X\JXQ J|UP<GW-U 2FDN JeQ+ VDEDK
PXKDUHEHGH &H]DU OHPOXN VeYDULOHUL 2VPDQ

7'R+X $QDGROXTGD PDKDOOV-\lt W \EBLVKNUKQE KR 6X-0IW QY 64 HRPLHQU Q|
NDWOOPOG PHQVXS ROGX+X UDKVsYDUR+OX $OL %H\fLQ WHUYLNL

7« UN®HHOLPRKIPGL NDOHPH DOPOGWOU UDKV+sYDUR-OXTQXQ |OG+U+OPHVL
%H\fH LQWLVDS HGHQJ W|JEMPVHULQRLW MU DQEQVI\H WDNGLP HWPLUWL
EDGOD\DQ HVHUGH dDOGOUDQ YH GL+HU PH\GDQ VDYDUODU® KDNNOQGD
$QDGROX E|OJHOHUL\OH $UDS WRSUDNQB PO IBCRODNDEMH P EIDWKLP &R QLU [E DG
OXVWDID YH +RFD 6kGHGGLQ HIHQGLOHU ND\QER. RODUDN NXOODQPOGW
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EXOXQGX+X VDYXQPD KDWWOQD oHNPHN LoL@uskesaXPD ND
G*]JHQLQL ER]PDGDQ G+uPDQOQ EX KDUHNHWLQH NDUUOOO
HPULQGH EXOXQDQ NDSONXOX VLSDKLOHUL YH wOPDUOO
GRODQPDN LoLQ oHYLUPH KDUHNDWOQD EDRIOGXGCDXODNQ WDH:
NDQDGOQGD NXubwWPD KDUHNDWO WDPDPODQGO+OQGD 7RI
GH EXQGD EDUubUOOO RODPDPOU E|\OHFH WRSODU LUOHYV|
JHOHQ NDUOUONOONWDQ LVWLIDGH WWHRRNW LL Y MWL 6l QU HE L U |
WRS0oX GHVWH=+L LOH KeFXPD JHOHUHN OHPOXN RUGXJDKOQ!
NDODQ 7RPDQED\ VRQ ELU KDPOH LOH 2VPDQOO NDUDUJL
&H]DU YH RUGX\X EDKBOHNKDWB NFHDNW IL\WMH GH 6X
]JDQQHGHUHN 9H]JLUD]DP 6LQDQ 3DUD \O |OG+*UP+ll |OGeUGe++
GD \DQOQGD NPIODEH .DKLUH \H GR+UX oHNLOPHNWHQ EDUN
.DKLUH \H oHNIEXH® GRFLQEWRNDN VDYDUO EDGODW
GH HYYHOGHQ \DSWO+0 LVWLKEDUDW oDOOUPDODUO QHWL
EXOXQGXUDQ 6XOWDQ , 6HOLP ELUOLNOHULQL EX SODQ GD
ROXS ELWHQQGDUGD\DQDPD\DUDN NDoPOUWOU (PHFHQ
* ]JHULQH 2VPDQOO 6XOWDQO 8 XEDUW WWIDH . HOLKLDH NI o PLDAPL
7RPDQED\ \DN DOD/P®S GH .DKLUH NDOH NDSOVOQGD DVO

Ridaniye MH\GDQ OXKDUHEHVL 2VPDQOO 'HYOHWLTQLQ WDNW
LVWLKEDUDW GH+HUOHQGLUPHOHUL LOH \|QOHQGLULOPHVL
DWHGOL VLODKODUO® YH JHOHQHNVHO 2VPDRUW @B9%=7PULVLQL
OHPOXN OHULQ EX G|QHPGH HOOHULQGH NL WRSODU VDGHF
PXKDUHEHOHULQGH NXOODQOPD WDOLPOL ROPDPDODUOQO(
NXOODQOPOQO NDILUOLN LOH H&H WD JHWe $ VUPHGGOHIN R-HYGDHHWAL L
ROPXUWXU 5LGDQL\H OXKDUHEHVLQLQ VRQXQGD

OHPOXN '"HYOHWL WDPDPHQ RUWDGDQ NDONPOuUwWOU
2VPDQOO 'HYeO/MOWP FRUNUDI\DVOQOQ |QGHUL KkOLQH JHOPL
6XUL\H )LOLVWLQ LOH 00vVOU WDRMAMHDLRPPPDWOD 'HYOHWI
- OHPOXN 'HYOHWL vOQOUODUO LoLQGH \DUD\DQ $EEDVL K
EXQGDQ E|\OH 2VPDQOO SDGLUDKODUOQD JHOPLUWLU %]|\C
6XOWDQ 6HOLP ROPXUWXU

80X VOUDGD 7RPDQED\ O0Q (PLUOHULQGHQ RODQ .XUWED\ 6XOWDQ , 61
VeQQHWLQH X\PDGHOKO NMDIQDQDUDN NDILU ROGX+X YH FHVDUHWL YDUVI

3'eQ\DQOQ KHU WDUDIOQGDQ GHUPH oDWPD ELU RUGX NXUPX
%HUDEHULQGH $YUXSD +OULVWL\DQ O DY SRUIBX omd@O BHNDIUGOY G DO«
EXODPDGONODUO ELU VOUDGD XVWDFD JHOLOWLUGLNOHUL GX KLOH\L J
DVNHUL GXUGXUDELOLU (+#+HU EL] EX KLOH\L VHoPLGO ROVDAa®@rN VL] EX
(IHQGLPL] +] OXKDPPHG LQ V*QQHWLQL $00DK \ROXQGD NOOOo YH P
LQVDQODUO] <D]ONODU ROVXQ VDQD $00DK OQ ELUOL+LQH YH +] 0OXt
LOH QDVOO YXUDELIDWOQIO® VOWWABQAN HPM\GDQD JHOHVLQ 9DUOQ WR!
LOH HUOLN GDYDVO VL]ILQ NDUOQO] GH+LO LGL ~ 6RODN]DGH
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- Kutsal emanetler Ridaniye zaferPUGOQGDQ EDUNHQW gVWDQEXO D JHW
-OHPOXN KD]JLQHVL 2vPDQOO 'HYOHWLYQLQ ROPXUWXU

-O9OHQHGLN EDUWD ROPDN ¢J]HUH OHPOXN HJHPHQOL=L DO W (
YHUGL+L YHUJLOHUL DUWON 2VPDQOO '"HYOHWLTQH YHUPH\I
-Baharat youK DNLPL\HWL WDPDPHQ 2VPDQOO 'HYOHWLYQLQ HOL

260$1/, '(9/(721'( 0$'$/<$ *(/(L (6o

ODGDO\DODU GHYOHW \D GD R GHYOHWL WHPVLO HGHQ N
NeOWsUHO HNRQRPLN YH EHQ]JHUL GHNQOGN «\DW-IQURO®E W C
JJIVWHUHQ NLULOHUH YHULOHQ VLPJHVHO |G*OOHU RODUDN
GHYOHWH RODQ ED+OOOONODUO SHNLUWLULOPLG ROPDNW
ODGDO\D LOH GHYOHWUQUIQFRU WD OJEBQPDNIIBIOU 7HNLQ
HVNL G|QHPOHULQGHQ LWLEDUHQ KeNePGDUODU WRSOXPL
KHGL\HOHU YH |G*OOHU YHUPLUOHUGLU gON JHUOHN |UQHN
ve kelime olarak "MedadlD V|]F+++«QGHQ V*UHJHOHQ PDGDO\DODU P|
VLNNHOHU JLEL +]JHUOHULQGH GHYOHWLQ YH \|QHWLFLC
|GeOOHQGLUPH DUDFO RODUDN NXOODQOOPD\D EDUODPOU
\HQLoD-ODPEDO\OD ELUOLNWH $YUXSD GD \D\JOQODuPOuUwWO
PDGDO\D\O YH RQXQ ELU WeUs RODQ QLUDQO QHUHGH\VH
ODGDO\DODU SUHQVLS RODUDN WHN SDUoD PHWM® GHQ SC
GHYOHW GDUSKDQHVLQGH EDVOODELOGL=+L JLEL |]JHO LPDOI
(U-UHWHQ Vv

Gentile Bellini,Sultan,, OHKPHW )DWLK 90dx@rD Ashdlién Museum

2VPDQOO 'HYOHWL PDGDO\D LON RODUDN )DWLK 6XOWDQ 0
fH WDULKOHQHQQVDHPWLQE DRQHDSIOMDQ )DWLK 6XOWDQ Ol
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ELU | PQRADWN0QD, s. 86 <R+XQ RODUDN 2VPDQOO PDGDO\DOL
GD+OWOOPD\D LVH 6XOWDQ , ODKPX® GRYWHKRIGHQFL ©ODW®E
\DUOVOQGDPIDNEPGDD\DQ PDGDO\D JHOHQH+L 6XOWDQ $E
VLNNH UHIRUPX YH EXQXQ LoLQ ¢QJLOWHUH GHQ JHWLULO!
WHoKL]DWODUO YDVOW B2 R OO IHMHIHAW L VG BI P NI+ (1 O D U
KDUHNHWOHUL \DVDO G*]JHQOHPHOHU VH\DKDWOHU ]JL\DU
EHQJHU NRQXODUGD PDGDO\D YHUPLU PDGDO\DODUO WHU
gOHUOH\HQ G|QHPOHUGH 2VPDQOO PDGAMOIEOPDQ VHMNUDWE
WDQOWOFO UXKVDW QLWHOL+LQGHNL EHOJH LOH EHUDEHL
2VPDQOO PDGDO\DODUO uDKOVODU KDULFLQGH ED]O NXL
'HYOHWL QLQ HQQ QHB ™MLY VDS W D GH MU RD/G BDQDKHGVD QG XNDV O ¢
OoDGDO\DVO WDNOOPOUWOU (OGHP \Y; 7*UNL\H &X

WDULKOL YH vD\OOO \DVD LOH 2VPDQOO 'HYOH)
VDYDU PDGDO\DODUO EBXQOXQ GOUOQGD WXWXOPXU

.$+25( =%$)(520 0$'$/<218

0O6VOU YH |JHOOLNOH .DKLUHYQLQ IHWKL 2VPDQOO 'HYOHW
DWHGOH\HQ ELU JHOLUPH RODUDN WDULKH JHoPLGUWLU 6XO!
]JDIHUOHULQ HGLGCHRO LN 10 RIODUWHEHVL YH .DKLUHTQLQ IHWKL
YH PDQHYL E+\eN «VWeQO+NOHU VD+ODPOUWOU %X ]DIHULQ
VDYDGO WDNWLNOHUL YH FHVDUHWOL SROLWLN VWabGtDWHMLO
EX |QHPOL ]DIHUL \D]PD\D GHYDP HGHFHNWLU DPD EX ]DIH
JJU+O+U ELU KDWOUD LOH WDoODQGOUOOPOU ROGX+XQX 0oR-

99Q \+]GH 6XOWDQ ,, OHKPHG 3RUWUHVL YH HWUDIOQG DB o3 sSDH DMDRU
bulunuyoU 7DoODU )DWLK 6XOWDQ OHKPHGTLQ IHWKHWWL+L NHQWOHUOH
DOWOQD DOGO+0 «0 NUDOOO+O MHPYVOs ASD VDUV RRE Q X-¥AlX @ WH Q R0 6.(RQ \
ve Trebizond (Trabzon)Trabzon Rum Poww XV .UDOOO=+0

10ODGDO\DODUGQ GDKD JJUNHPOL ELU oHULGL RODQ YH GHYOHW KL]PH
YDWDQGDUG YH \DEDQFOODUD KDJLQHGHQ E+«\*N KDUFDPDODU \DSOODUD
daha sonraortayaONPOGWOU 7HNLQ

1%X NRQX LOH LOJLOL GHWD\OO ELOJL LoLQ EN (UsUHWHQ (OGHP
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JUHQNOHU LQ 37KH *ULP"~ 7¢UNOHULQ 3<DYX]52@ HoB4. L 6XO"
PDGDO\RQX OHULQ LON \DUOVOQGD PXKWHPHOHQ .X]H)\
VeU*OPHNWHGLU

gQ <*P6HOLPYV 7YUFDUYRURSAHHPBHEDWRWRUX 6HOLP
$UND <a]g GH NXUXODQ OHPILV 1LO 1HKUL YH 0O0VOU 3L

.DKLUH ]DIHU ODGDO\RQXQXQ ELU GL+HU |QHPL LVH 6XO0OW
SRUWUHVL ROPDVOGOU ODGDO\RQD SRUWUH\L ND]JO\DQ NL
HULGPLG YH 6XOWDQ , 6HOLPLQ IL]\RQREL SultgnL.SeliMUoHNO F
PDGDO\DGDNL SRUWUHVLQGH VDNDOVO] X]XQ EO\ONOO F
SRUWUHOHULQGH D\QO IL]\RQRPL NXOooDQboPOUWOU

. $<1%$.d%

$12100 3SgUNRGUD 6DYXQPDVO YH +DVDQ 3DGD" 7 &
StrateLN (WG %DUNDQO®+® 7«UN $VNHU %<\eNOHUL YH =DIHUC
$5*810%$+ O L %eWOLVY B6HOLPQKPDAMY 55H (VHULQ 'L

$<'h= 6 2VPDQOO $VNHUL 7HNQRGRML 7DUL
$uDuwOUPDODUO /LWEHDIDW W VAMDIQEKO&LOW

BOSTAN, H. 2002 XV-:9, $vOUODUGD 7TUDE]RQ 6DQFD+(5QGD 6R
Ankara.
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%267%1 + 3<DYX] 6XOWDQ 6HOLRYLQ UHKJUDNGHOL
o OWg@QFHOHPHOHUL 'HUJLVL 6 gVWDQEXO

&(=%$5 O OXIDVVDO 2VPDQOO 7DULKL ,, &LOV
Ankara.

d$9'$526/8 % ( $VNHUL '|Q<t+P dD+OQGD OHUFLGDE
h]JHULQH %LU 7DKOLO &8 OB E LED\D 9RO X P-#284. ,VV XH 6
d(7e1 $ OHPOXN '"HYOHWLQGH $VNHUL 7HUNLODW (I
62/$.=%"( 6RODN]DGH 7DULKL &LOW ,, 104U 9C
Ankara.

ELDEM, E. 2 gIWLKDU YH gPWL\D] 2VPDQOO 1LUDQ YH ODGDO
%DQNDVO $UGLY YH $UDUWOUPD OHUNH]L <D\OQODUO

(0(&(1 ) O SOHUFLGKEON" 'g% $QNDUD

(0(&(1 ) O 2VPDQOO .ODVLN dD+OQ@\GWDEDENDX 7LPDI
(0(&(1 ) O 3<DYX] 6XOWDQ 6HOLP 'eQ\D\O 'H=LO

<DYX] 6XOWDQ 6HOLP YH '|QHPL 6HPSR]\RRR®PLOGIARILOHU .1
7*UN 7DULK . XUXPX $QNDUD

(5h5(7(1 0 2VPDQOQA 10D D O DUHDOYHOHUOH 7DUL
<D\OQHYL

g/7(5 ( 2VPDQOOODYGR]IO/MAXEDUBWD,VID 'R\
gVWLKEDUDVWGIO RQODWD

21$/&,. + -L $OL\HY OHA® D Q O Oh pHPSIDQUHD W R DX S X P
, 20 %DQNDVO <D\OQODUO @gVWDQEXO

/[*WIL 3DUD /*WIL 3DUD 7DULKL 10U .D\KDQ $WLN .

MUIR, William 1896 The Mameluke; Or, Slave Dynasty of Egyp2601517, A. DLondon.

RABY, J. 2000 OXQ % DUOO\RU 3DGLUDKOAROZRB WY H\GIOgIGIN DY L U
gVWDQEXO o0 %DQNDVO <D\OQODUOD

TANSEL, S. 2026 <DYX] 6 XOWDQ 6HOLP 7¢UN 7DULK .XUXPX <D\(

7(.81 . + 3. 0udP 6DYDUO 2VPDQOOGDWREUD DXAH BNV N
of Turks. Vol 6. No:1 27-296.
7(.01 . + 32VPDQOO '"HYOHWLQGH *HOHQHNWHQ <HQLC

OHFLGL 1LUDQODUO “ -$66 7KH -RXUQDO RI $FDGHPLF 6RFLD
411, Autumn Il

ULuds$< 0 d 3DGLUDKODUOQ .DGOQODUO YH .0]0TL
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8=81d%$5u,/, @ + 2VPDQOC) 7DULKL &LOW ,,
Ankara.
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.87%981 +865%$9 8 0l511781'( 0hHATABAR:

Prof.Dr. Mehmet Dursun Erdem
$QNDUD +DFO %D\UDP 9HOL hQLYHUVLWHVL
'Ro 'U hPLW g]JeU "HPLUFL
' ]FH hQLYHUVLWHVL

g]HW

gUDQ HGHEL\DWOQOQ 7+UN UDLUL 1L]kPv *HQFHYv WDUDI0O
GeQ\D HGHEL\DWOQGD JHUHNVHYLZQML (HGHE bHIWW Q G Di IRW
YDUVoDGDQ WHUF+PH HGLOPLGUWLU 7¢UN HGHEL\DWOQGDNL
+XVUDY X 0vUVvQ LQLQ \D]JOOO RODQ WHN Q+«VKDVO .OSoDN 7
1LVDQ \OOOIREDG B VINHWOEEU%R+D DGOQD LVWLQVDK
YUDQVD GD 3DULV %LEOLRWKHTXH 11R0N1 REEBT2 nuidseSIKD QH VL
ND\OWOOGOU dDOOuUPDPO]GD EX QeVKDGD J|U*sOHQ PeVW
LOUOHQHFHNWLWY URKRLLHP WHN SHWHU GH DGHW \D]OP \DQOO I
P.VWHQVLKWHQ ND\QDNOO \D]OP \DQOOUODUOQOQ WDPDP
vOQouoDbubd DuwdO+0 LoLQ PHFEXUHQ NRQX vOQOUODQ
\D\OPODMLDQPEDGDPODUOQOQ PVWHQVLK KDWDVO QHGHOQL
V|]JF*NOHU ROPXUWXU @gOJLOL EH\LWOHULQ HVHUL QHUUHCG
8VPDQRY ( )D]OORY YH 6 6XODN WDUDIOQGDQ QDVOO RN
oNXPDODU YH DQODPODQGOUPDODU WDUWOuborPObuwbu

Anahtar Kelimeler: . XWE +XVUDY X ovUvQ g$D® @G RBIGR W &U N-dH)
Abstract

The story, written for the first time by the Turkish poet of Iranian literature Nizami Ganjevi,
was very much lovedoth in world literature and Turkish literature and was translated from
Persian by various poets. The only written copy of Kutb's Husrav u Shirin, the first translation
Rl . KRVUHY ¢« uLULQ LQ 7XUNLVK OLWHUDWXUH x@fdNa ILOHG |
on 25 Safer 785 (April 29, 1383) by the Kipchak Turk Berke Fakih. The corresponding copy is
registered in the Bibliotheque National Library of Paris in France with the number NFZ 43
12011 Turc 312. In our study, spelling errors caused by the gégoegeen in this copy will be
processed. According to our findings, there are 49 spelling errors in the work. Here, the subject
was necessarily limited because our ability to address and examine all spelling errors caused by
the author exceeded the limi§ the paper, the content of our study was the words that the
scientists who published the text earlier read and interpreted differently due tdthrésaartor.
7KH ZRUN RI WKH UHODWHG FRXSOHWYV LV SXEOLVKHG E\
Usmanov, E. . Fazilov and S. The spelling, readings and meanings of the relevant verse were
discussed by Sulak, giving how it was read.

Keywords: Qutb, Khusav u Shirin, Iranian literature, Khwarez@olden Army Turkish.
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$PDo

7*UN HGHEL\DWOQOQ LON +¢VXWE X4 XY PDEUR «PHMAIGDRIED
Q+VKDVO )UDQVD GD 3DULV %LEOLRWKHTXRBHUNTUW BRQDO .+W
numaraiOH ND\OWOOGOU (VHU .O0SoDN 7¢UN ¢« %HUNH )DNLK WD
\00OQGD gVNHQGHUL\H GH $O0W0Q %R+D DGOQD LVWLQVDK
ND\QDNOO \D]OP \DQOOuODUOQOQ ROPDVO VIRQP®BUBGH
DNDGHPLV\HQOHULQ LOJLOL V|]JFeNOHUL IDUNOO DOJO
DQODPODQGOUPDODUOQD QHGHQ ROPXUWXU dDOOUGUPDPO]C
GLNNDWH DODUDN EX \DQOOuODUOQ QDVOQDEJOHOW 4 POHHVAI

HVHU ¢]HULQH GDKD VRQUD \DSOODFDN \D\OPODUGD HVHUL
VD+ODPDN DPDoODQPOuWOU

<|[QWHP

hPLW ¢g]JeU 'HPLUFL WDUDXWEGRQ OXVUBBGORAYHVAYIGHL
WOSNOEDVOPODUGDQNHA BN XP N OHOVDRQWHDQHWD\QDNOO \DC
%L]LP WHVSLWOHULPL]H JJUH HVHUGH DGHW \D]OP \DQO(
ND\QDNOO \D]OP \DQOOuUODUOQOQ WDPDPOQO HOH DOOS LQ
mecburen RQX VOQOUODQGOUOOGO oDOOUPDPO]OQ LoHUL=L
DGDPODUOQOQ PVWHQVLK KDWDVO QHGHQL\OH IDUNOO R
gO0JLOL EH\LWOHULQ HVHUL QHGUUHGHQ =DM FINRZVANL +DFC
6 6XODN WDUDIOQGDQ QDVOO RNXQGX+X YHULOHUHN LOJLC
wbuwdudborPObuwbdu
(VHUGHNL 0+VWHQVLK +DWDODUO

42. beyit

FLKHWNH DOWO N|%OHN RO NHy+UGL
yana\pW]UH W|UW JXKDU <yeUGL

=DM FIJNRZVNL jana bLUTWHIDFOHPLQR+-OX \DQD ELWGHUH
6HUWND\D \HQHIWHU 8VWPID QRY yana PWH «] Mednin

WOSNOEDVOPOQGD ELOLPLQGHGLU 1L]kPv *HQFHYVYQLQ +
FLKHWH DOWO \|Q WD\LQ HWEOW DMWY S HYIGH G|UW FHYKIPUY
DQODPD GD EDNDUBYRWOEMNO® PRVWPAGUNKWHQ ND\QDNOO \D]
gOJLOL \YFEOLPLQGH RNXQDUDN G|\OH 7+UNLA&L KHIWH HD/Q W §
JJPOHN R JL\GLUGLGH.GHUW FH})IQHHUL D\OUGO~

254. beyit
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VDIDU WDQGERP -Do D\\—P
WDSX¥-D \pWWLP LPGL XU VDUDQF—P

gOJLOL V]|]F*N HVHUL QHUGUHGHQOHUNWDEBDIGQ®GIPQ QtHV
JIVWHULOPLG V]|]Fe+¢Q \DQOQD *QO+EKNEBQ ROBX>NX LODGEH LF
+DFOHPLQR=+0OX N|UeP YEHe++Q \DQOQD VRUX LGDUHWL 1
GeSKHOL ROGX+X EHOLUWLOPLNWEBXD®DARORY N|UGWHIWH
8VPDQRY NIJUSWPHNOLRGPXRW XU 70SNGPEDNVRIREIDHGLU E
\D]OP PXKWM|RIMAAQLQH P+VWHQVLKWHQ ND\QDNODQDQ ELL
d*QNN|U<BL\H ELU V|]FeN WDUDQDQ V|]JO*NOHWZHNWHVGD®&P |
.O0OPD--D VDEDEEFD\P4+QBOD BN +X LoLQ EH\WL 1L]kPVIGHQ NRQ
\RNWXU 7DPDPO\OD EH\WLQ 7«UNL\H 7«UNOHVLQR6BINMWDUOP
]JDKPHWLQL |[]*P J*QOHUFH J|UG+P LUWH EXQGBIQICPROIE\W |
DNWDUOOP NWDGDW D %XD D Q D WDPWG REarkEtdq WIKWIQ QL \D]PD\O
XQXWWX+XQX V[\OH\HELOLUL]

408. beyitte

\pU |SNHo DA\GGFOKEHOK U
aytsamN|UJHQERQ¥D PX ELU

=DM FINRZVNL NJUIHIMEAQLPLQGHGLU DQFDMN GLSQR!
WO SNOEDRKARBNMINY ELoLPLQGH \D]OOGO+O EHOLUWLOPLUWL
fGHN|UJHQLP@W LI NIWHRLP@SNOEDVOPGD V]]

.95.$5<01< N|UJHWULDRPRLQGH \D]OOPOUWOU KERKANYMND OU P Xk
N|UJHQérireme VWHQVLK KDWDVO ROPDOOGOU

420. beyitte
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barol PLYDOuUDVO WD¥ «VW+QGH
©D] QD N|SUHN DQO% KDP DVWOQGD

70SNOEDVOPGIRYNK | FAe&LPLQGHGLU +DFOHPLQRPQAX
ELOLPLQGHGLU DQFDN GLSQRWWD +PhREBI®ERH ORXO G KF X6
EHOLUWLU =DM FIJNREBV¥4DM FIJNRZYGH GH GLSQRWWDBsPHWL
ELOLPLQGH \D]OOGO+DIID EOVOLUWWHMHMRLGOWLU =FOLUALI
1L]kPVP@MHMFH GD+ODU JLEL EL(®ew&DPOH VDKWLXWGWQ GROD
WOSNOE MNONKGTHNIAR] OO0 U0 P XMKNKHPLHMBIMQQH P«VWHQVLK K
ROPDOOGOU =DWHQ EH\WL WHUF +P HPH W[\ s PX\DGIHP DIN.\WKPG

510 beyitte

EX \ROGD -OOPD¥DP ELU OD§&4D —U—P
'R\DQ WpU+ X0 WpheKoPDVDP

70SNOEDVERGDPLQGH \D]JOOPOUWOU =FM-PHDNRIZNRLQR=+OX
T6BP=DULI F—PM®ORY F — Bsfriahidv, 1969:
1GDBD-P6XODN F—-$flékineQL 7«UNL\H 7+UNOHVLQH DNWD
TGH-P|]F+++Q*Q DQODPD X\PDGO+0OQO IDUN HGLS V|]Fe=+
JIVWHUPLOWLR—XUBGENMWLQ DQODPOQD X\JIJXQ Ge<UPHPHN
NDGDU Q H8DHGHKQEHWD R HAOQIO QGWDUPDG G+~ |[BL-Q BRUDG
EH\WLQ DQODPOQD X\PDGO+0QO [IBHARD GIIE HRISMLLINHHQY E LU
GLQOHQPHP \DEDQ HUHNOHULQGHQ |G©aweW,PP12N20HG)OD U GDC
%L]FH EXUDGD P«VWHQWIKWHOQ QNDA QO \\@mu@DQ Li@hLOL V|]F
V|]Fe++ ROPDOOGOU

6RQXo

XWETXQ +XVUD®YGH tWUMQL QHUUHGHQ ELOLP DGDPODUO
DQODPODQGOUPDODUD QHGHQ RODQ EH\LW VHOLOPLUG EX
verLOGLNWHQ VRQUD HVHULQ WOSNOEDVOPO 1L]kPv *HQFHY
\DQOOUGU \D]OODQ V|]Fe++Q GR+UXVX |[QHULOHUHN WDUWOuOC

42. beyitteki bir \D]OPO 1L]kPv *HQFHYVIGHNL SDPBHHQ-]JGLNNDW
ELOLPLQ®B RRROPODQGOUOOPDOOGOU
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254. beyitteki N|U*PD]OPO KHP EH\WLQ DNWDUOPO KHP GH WDU
V|[]Fe+eQ WHVSLW HGLGOHPEPHYE-PHREBRUIMNHRNXQXS DQODPC(

408.beyitteki N |UJHUIDR QR [ JH QUHPQLIQ W IRQW LKWHQ NDVQDNOO \DC
EXUDGDNN|WJAPNYQG+++P+s” ELOLPLQGH RNXQXS DQODPODQC

420.beyitteki PHQLB4OPO 1L]kPVIGHNL S B UDELHO HE IGAL\PIQDGHD R N »
DQODPODQGOUOOPDOOGOU

510.beyitteki F—PD]OPO BH@WDLP® E«WeQO+++«QH X\PDPDNWDGOU ¢
hem3KHP" RODUDN RNXQXS DQODPODQGOUOOPDOOGOU

.D\QDNoD
=$- &.2:6.0 $QDQULDWYWDUV]D :HUVMD 7XUHFNDmeXVUIY X
WOSNOEDVOP :DUV]DZD

=$- &.2:6.9 3$QDQpBtAf§za Werdd 7XUHFND "XVUIY XVaJ@N 4XAaE
Warszawa, 1961.

+$&,(00126/8 {HFP.B(V\{W‘IL)QQ +XVUHY ¢« ULULQYL7¥UHN '"LICO +XV.
XUXPX <D\OQODUO $QNDUD

)$=,/129 ( , 3.XWETXQ +«VUHY +« ULULQ <D]PDVOQGD %X
Hocg, a.e., XXl, s. 8996, 1973.

=$50) +DGAUE +RUH]PL\ +X VDX UW HXOLUA QEHEGDDW YH 6DQFY
1DGUL\DWO 7DUNHQW

EHMETYENOV,R.G.,.XWE +XVUHY.VHOQLURLDOULI 1HauL\DWO .D]DQ

SULAK, Salih,Kaynaklardan Ders Kita@ DU O QD $NW D U P D X \XXWHEYT X Q .
OVUVQYILQLQ OHWLQ, Mdrrhara B IQ IYHH®|YQ WHALO (PDWUR (QVWL

7*UNOH (+LW$®DELOLP 'DOO @gVWDQEXO

'(085&8 hPLW g]JeU .D.XWEJX®LEXOUDDNiziK. BYUMD 14<D\OQODU
2 V WID2QI=.

'(065&9 hPLW gWBETXQ +XVUDYUL WvBEHAILGQ . A\WWASWN & B DO/@ID U
gVWDQEXO
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$5'$+%1 $6=,1'$. m%86$56H.g=&hd6h1lhl (7602/2-g60101
$d,./$10%$6,

'Ro 'U hPLW g]JeU '"HPLUFL
' ]FH hQLYHUVLWHVL
ORCID ID: 00060003-4384-8194

g]HW

$UGDKDQ LOIER=DPBEDRYROEREFD LVWH\HQ LQHN OoLIWOHUPHN
LOH NXOODE&OPOWWNXGC YDGHFH $UGDKDQ D+0]JOoDUOQGD Gl
GD WHVSLW HGLOPLUGUWLU + CO/OWND| MW B G RIEER D GNNIEN BG @ &/D
YDUBX4YDUVDEPRDQO ER+D LVWH\HQ L QH NE X:LDW,DBIRRPEI\U L \BWW \
ER+D]” <LQH $QDGROX D+0]ODUOQGD 3FDQO ER+D LVWH
DQODPOIMDRER+ DM OHUL GH NXOODQOOPDEXMDEY DN % XU I
ve EX+DUV,DN|]F*NERYDWREHA-NOHULQLQ N|NHQOHUL IDUNOOG
RODQ $UGDKDQ EX=D|O\PWNTQGDRD 6|]0+++QGH WHVSLW HGLO
FDQO HUMHIN VEHHN  DEYODRVPBEDBDNQGHQ JHBDRHNWWHGL U
EX+UXNVD EX+-DEXDPXU(VNL 7«UNoogt&s HONHLYH ™ V|[]Fe+eGeU $QDC
D+O]0DUO QG DE WHDABM.MWRREXW HELY ER+D]” V|]Fe++Q+Q N|NHOQL
EDJOUVUERNVEDDNIOU\EONDUVXN | ED+DUVGN=+LIEPLDUVBNROXUP
$QDGROX D+0]ODUOQGD WHVSLW HGLOHQ 3FDQO ER+D LVWE
ER+DE¥BX+DMDOOHUL GH NXOODQOOPDNW DhBkaHda tbdkaV |[[F*NOF
SER+D” V|]Fe+e¢GeU

Anahtar kelimeler: EX<DUVDN $UGDKDQ D-0]OoDUO $QDGROX D=0

Abstract

In the dialects of Ardahan provincg, X + D i3 UdedNwith the meaning of "a cow that wants
a bull; a bull that wants to mate". The wdnd+ D U Kad Been detected not only in Ardahan
dialects but also in Anatolian dialects. In fact, two woEdX + D \¢ahinly from different roots,
have been identified in Anatolian dialect& X+DUYVDND FRZ WKDW ZDQWV D EXC
ZDQWV WoB+-PDWBEBN3D JOXWWRQRXV ILOWK\ WKURDW" $JDL
verbs E X + PaYidE R + Pavelalso used to mean "a cow that wants a bull, a bull that wants to
mate". The wordsE X + D J)VabdNE X + D Iy métioned here and the words2 ~+ D ¥ D
E 2 + D - Wdve different originsE X + D ¥ \EEIXN X dovied\from the word "wanting a male
camel (for a female camel)" in Ardahan dialects, which is the subject of our dEXy:<X U
bugrain Old Turkish is the word for "camel". The origin of the wdidarsak ,, 3 JOXWWRQRX
ILOWK\ WKURDW’  IRXQG LQ $QDWROLDQ GLDOHMNU®UWXNRUI
SEDUVDN" 'ED+DUVXN !ED=+Tne vddid EIR ERand 8 X BN YoDnd in
Anatolian dialects, are also used to mean "a cow that veamtdl, a bull that wants to mate.”
The origin of these words is < EBukat+sa < bukais the word "bull".
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Keywords: EX+DUVDN $UGDKDQ GLDOHFWYVY $QDWROLDQ GLDC

$PDo

$UGDKDQ D=+0]0DUDEXGD WDINGPQIMO NPNEQORODQPDVD Yt
VI|]JF*NWHQ KDUHNHWOH $QDGROX D+O]ODUOQGD *«P+GUKDQH
-(UJLQFDQ UHUIBQINDNRD K § VEsth@8RFRQD % D+OOFD $UGDQXo
N[\OHUL (UNLQAMIn #l&rvdel HEOR+ D\D LXHOFPR+D LVWHKaB@) LQHN"
LOOHOHUL YH N|\OHUL LOH $UGIERD>® \IDOLHIO®PIHIO ERE Dr H VNV H
LQHNOHULQ DUNDVOQD G+0HQ ERBR O ®POIDHYEBEN:- NYW B BHIO
, YH dRUXP LOL 6XQ HUUOXOHOORMIDWHLRNGBGRUJIJXQ LOOHVL Y
SREXU SLVIERGDPEXGDMIY VN]JFeNOHULQLQ N|NHQL ¢«]JHULQH L
YHUPH GDKD VRQUD EX ELOGLULGH HOH DOOQDQ LNL V
WDUWOuUPDNWOU

<|QWHP

7'. WDUDIOQGDQ JHQHO D+ RUWDPOBER®+DODAY® OHUD HRH
EXQODUOQ KDQJL E|OJHOHUGH KDQJL DQODPER+BPYOONQO
V|]JF*NOHULQLQ HWLPRORML |QHULOHUL YHUdifepéningk; U <LQ
OLIWOHUPHN LVWH\HQ ER+D EROIDBIERBD VR BMN NXKWDLO CRIOW B
HGLOPLGU oDOOuUPDPO]D EX V|]JFeNOHU GH HNOHQPLUWLU

1) EX+DWYIFNNOHULQLQ 'HUOHQGL+L <HUOHU 6|]F*NOHULQ
$QDGROX DYVYONDEMD-DEMYFN++ WHVSLW HGLOPLGWLU

EX+DUVDN!ER+D\D JHOPLU ER+D LVWH\HQ LQHN" DQODPO
$PDV\D S5HIDKL\H - {UH LOQHFDWH VILH U+$I@N B B b K Lo\, O 0 O
.RQ\D %D=-0OFD $UG D @inis, ¥ B5MféliD$W \W MIOPIAH GHUOHQPLUWL

2) SER+D\D JHOPLU ER=-D LVWH\HQ LQHN LQHNOHULQ DUN
ER-D° DQODPO\OD .DUV LOL LOOHOHUL YH N|\OHUL LOH %
HGLOPLOWLU WONDVRJOKN WRY VKU

EX+-DUVD|NFe++s 7DUDPD 6|]0<NOHEX-QGH NHVEGH WHHLDILQH @i L
GHYH LVWHPHN" <76 V | ] E %=« QEH¢Bgiilded Qi lydpahkk\D SO P
ekinin gelmesiyleE X + XUNVIDE X+ DIHNONQH G| QEXPKIMNWIEUW sUNOHGH 2GHY
DQODPOQG huX0|PP-CO@®HHQ JHOPHNWHGLU

$QDGROX DEXHDDW/DMED:-*QGHQ EDUND 3 %R+D\D JHOPHN |
LVWHPHN DQODPOQGD LNL V|]FeN G EKBDWIWREDUD %X O/R HN !
LQHNOHU LoLQ ER+D LVWHPHN DQODPOQGD dRUXP gVNLOL
WDULKL 6|]]F*++Q $QDGROX D+0O]ODWERGGYDGDKD
3 gQHNOHU LoLQ ER=D\D JHOmM HspartaBDrw Mahmuti@z ] BHQ LUNH
'RPED\OO-6DQLKOL 0L Q QHWOMHUCRNHEEDYENi¢a Emet. +WDK\D 7RNDW
-(VNLUHKLU $N\D]O .RFDHOL -$AMY LQ Q% {i X BOOHDIVANIIE HD U D (i
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.DOHFLN $I1UDU D GKaysedriVBor3 DLG [BWE EXGE, LTArsus o HO .D\DSD
/IDODSEBUDIQH %s+\eNPDORNMDWS DALDAX G N |\ % D E D.OWNIO D UGIKDE X G
WHVSLW HGLOPLUWLU WGN VR]JOXN JRY WU D=+D JLULU WDU

EX+bw¥ER+DNIDo L PEERHDL a <EX bbkaismine +sA LVLPGHQ ILLO \DSDQ
HNLQLQ JHWLULOPHVL LOH ROXuUPXuUWXU

$QDGROX D=+0]0DIMXGQOO&IYEN:N®DKIDUE X EXGPDNWR BXOW
SLVER+D]" dRUXP LOL 6XQJXUOX LOOHVL YH N |ihdeHedgit LOH <R
HGLOPLUWLU WGN VR]JOXN JRY WU D=+IEX+DUAANED.LKL
EDJOUERNVDEND+DUVXN ! ED+DUVGN=+LERP4+DUYBNROXUPXUW X
D+O0]OEDGQBBMNVRNN|) $SNREXNGX 6DYUXSpasidkddziuk.gov.tr.
D+D JLULGO WDULKL - (0D]6+ D-ED@BE@RGEYDN" WGN VR]JOXN
D+D JLULG WDULKL '"HUOHPH 6|]0+++QGH J|VWH
$UGDKDQ D+ (FD-pERGN BND'NKOQPQ O O DD+ BDAKYPENSB DIQ OD P
JHQLUOHPHVLQH X+UD\DUDN 3PLGH YH EDUVDN" DQODPO\OD

2) EX+DU¥ BER-DY¥DEX+DPF*NOHUL\OH 6|]F*NWHNL (NOHULQ 71
JHKOHOHUGHNL 6H\UL

dDOOUPDPO]OQ LNLQFLPE[OY P 6HRBRH I B EXGW® +sE X J X U
LVLPGHQ ILLO \DSDQ \DSOP HNLQLQ (VNL 7*UNOHGHQ oD+GD

ER-MJ]Fe++Q*Q WDULKVY YH oD+GDU OHKOHOHUGHNL VH\UL u0]\(

.| N buka EUyg. buka Kar . buka Har. EX+D ERI}DOSEX+®DEXHY. ER+D
EX+®|]F*N OR+REFBEIGALPLQGHGLU ('37 D

dD+GDU O H®agHEXH DG Az XbDGg Trkm . buGg g] Ebuga YUyg. EX¥D ,EXTD
KrmTat. EX¥At. EX¥® G X ¥ Uhluga Kazk. bugg KBalk. EX¥{Xalp. EX¥D
Kum. E X ¥Nog. E X ¥dyg puga Hak. S X ¥IDR & X ¥@yr. buga Tuv. E X ¥TOf. buxg

Yak. buga(Starostin vd. 951).

bugur SGHYH  V|]Fe+e (VNugrd BLINOGRGEGHGLU 6|]Fe++eQ OoRN HI

OR+REPOIXW|PFe++«QGHQ JHOGL+*L Ge0+*Q*BDPHMWB&EDQOQ3IMHYC
G|QHPLQGH V|]F*N KDQHGDQODUD >»@yaXar.Rigr&eDiug@D YHULO
.O Shugra  d Dbugra, bugur BT. bugra, bugur oD+GDG OHKOHOHUGH 7<UNL
D+O]ODEXQGED BXGHNH  YH .0UJO] bitaUNDHHWH Q GEH oLPOHUL
JJUsOPHNWHGLU ('37 E

+sA- LVLPGHQ ILLO \DSDQ \DSS&PMHNXODPQN*DEVWDWEBPHN " DQ
*DEDLQ \Y} .DUDKDQOO 7 -i® H¥D PN LABBEIBBNDR + O
SYDUPDN LVWHPHN YWRLIOPHNAU +DFOHPLQR+0X \Y;
.DUDPDQOOR+0OX HNLQ 3LVWHPHN DU]XON|RBEXYHUPONP ODU
LVWHPRHWSE 3VXVDPDN" |[UQHNOHULQL YHULU .DUDPDQOOR-=:
7*UNOHVLQGH (IEifeDe@ed ektirkapsdl SNDSVDPDN" |JUQH=+LQL YHULU
V %DWO 7 UNOHVLQGH (UJLQ EX HN HVNLGHQ EHUL
ELULGLU (VNLGHQ |UQHNOHUL GDKD oRNWX YH LVWHN LII
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kulanOOOU (VNL $QDGHugaxa 7 «IUQIH N VLoQ @H E RB-\D QLWYMBOHPUHNEO Q
D\JOU LWWHPWNDPDN" |[UQHNOHULQL YHULU (UJLQ V

.., BRQXo0

OHUJLIRQ $PDV\D S5HIDKW)HQ¥B @ HYHWH¥IONNRD K gPBUKDF O
Karaman.RQ\D % D+0OOFD $UGDQXo uDYuD WArtMin\iDed e (UNLQ
N|[\OHULQGH 3ER+D\D JHOPLU ER+D LVWH\HQ LQHN" .DUV LO
YH N|[\OHULQGH 3ER+D\D JHOPLUO ER-<-DG-VWE\HR+DQ N | W Q H
LVWH\HQ ER+D" DQ O D PEX>DHWG FF YWH VLU PIB BQ)D@+*QGH WH)
EX¥xUVDuL GHYH LoLQ HUNHN GHYH LVWHPHN" <76 V]
V|]Fe+kHILLOGHQ ILLO \DSDQ mBs fePE ¥-NUUMMN JH W XJ¥R O/ D N
ROXUWXUXOPXUWXU

$QDGROX D+0]ODUOQGD * %R+-D\D JHOPHN LQHNOHU LoL:
EDGND LNL V[]F*N GDKX-PEBGODVDFXNOBULGLU KER<DNL V|]

a EX<BT.buka SWUNHN GDQD ER-+D"- VYJIFRG+QH IIM$ \DSDQ \DSO
ROXUWXUXOPXGWXU

<LQH $QDGROX D+0]ODUOQGD dRUXP LOL 6XQJXUOX LOOH
YH N|\OHULQ G HE WHVS\BRE)GL OFHQ/ER+D]” V|]F+4F ®IHEY. PUPG O U
HOH DOGO+0OPO] V|]JF*NWHQ WDPDPHQ IDUBDDOEFHNNVYDNLOL
V|[]Fe++QGHQ JHEDRIKONOWWMN S LUEDJDUVXN | EBEDUVDN IIEXGDRE
EDJOUVXN !l EXFPYVENUDGD DQODP JH®LIRLHFH WIHQ B DXFVX
DQODPOQGDGOU

.OvVvDOWPDODU
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Az $]JHUL 7+UNOHVL g]E g]EHN 7<UNOHVL

% UN%DUNXUW 7-UNOHMUyg 6DUO 8\JXU 7+UNOHVL
BT %DWO 7+UNoOHVL URUJRU 7+UNOHVL
dD+dD+DWD\ 7«UNoHVIat 7DWDU 7+UNOHVL

EDPT An Etymological Tof. Tofa diyalekti
Dictionary of PreThirteeth Trk Z7eUNPH 7 UNOHVL
Century Turkish rKm Q 7+UNo

ET (VNL 7+UNoH Tuw 7XD 7+<UNOHVL

EUyg (VNL 8\JXU 7+UNotfyL <DNXW 7-UNoHVL

Gag *DJDYX] 7+UNoHVL'TS: <HQL 7DUDPD 6]]0e=-

Hak +DNDV 7-UNoHVvL YWY <HQL 8\JX& 7-UNoH
Har +DUH]P 7 UNOHVL

Karr .DUDKDQOO 7+UNOHVL

Kazk .D]DN 7<UNOHVL

KBalk . D U EBalRer
7*UNOHVL

.0S.0SoDN 7<UNOHVL
.O0UJ.OUJIO] 7*UNOHVL

KKalp .DUDNDOSDN 7<UNOHVL
N INWeUN 7«UNOHVL

KrmTat .OUOP 7DWDU 7«UNoOHVL
Kum . XPXN 73iUNOH

Nog 1RJD\ 7«UNOHVL

Oyr. Oyrat dialekti
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6,),5 $7,. <gl(790@1'( <(1l@ 1(6ag/ *h%5(/(501 7$5,06%/
h5(700'(.9 626<$%$/ (7.9/(52

.RUNPD] %(//87h5.
DepaatWPHQW RI 6RLO 6FLHQFH DQG 30DQW 1XWULWLRQ )DFXOW\ R
8QLYHUVLW\ 7 H Nb&iGIB@nka.eduNtQ B35 868 79 79
25&09' -000349443497

(PUH 6(59)
'"HSDUWPHQW RI 6RLO 6FLHQFH DQG 30DQW 1XWULWLRQ )DFXOW!'
8QLYHUVLW\ 7HNth@ Bsérif@ielduN lcdid0 501149 87 42
25& @' 9-0008-05784795

g=(7

hUHWLP YH WeNHWLP IDDOL\HWOHUL VRQXFXQGD DUWDC
G|Qe+les ROPD\DQ ELU QRNWD\D JHOPHGHQ VRQ EXOPDOOGC
LGOHWPH YH WRSOXOXNODUD |QHPORSMDP&®QED B UIMHN\W HN
0|]SOHULQ WDUOPVDO JLUGL RODQ ELU J*EUH\H G|Q<uPHVL
JHUH-A@IIOW DWON \|QHWLPLQH |QHP JLGHUHN GDKD ID]OD |
VD+00+O YH WDUOPVDO «UMDNOGUPRDEDILO IDS O WARINN WOHEOW
DWONODUOQ JHUL G|Qe0t+Pe LOH LOJLOL \DUDQDQ JHOLUGUPH
R\QD\DQ FDQOOODU WRRSSIDINN VWRFOOOFBEDMOUOEEEHAQ WRSUDN
URO+ G+Q\D oD SREIFEOIDNDWUOQYDEWNNDWLQL DQFDN VRQ \O0O0
\|QHWLPL VeUGeU*OHELOLU WDUOPOQ D\WWOOPD] ELU SDUoL
DWONODUOQ EL\RORMLN RODUDN SDUODODQDELOLU NOVOF
avlXVX oLIWOLNOHU SD]DUODU YE VROXFDQ JeEUHVL
\|QOHQGLULOPHMIPUNRPASRYW RODUDN DGODQGOUOODQ EX
\D\JOQ RODUDN 3HSLJH L Hisania Uctid®R \DIDQDOMD E OO UQHIEBX O ODQ O C
W « U Gprrdkisolucanla®OY HUPLNRPSRVW «UHWLPL LoLQ ROGXNoD ID]
*UHWWLNOHUL J*EUHOHU WRSUDNODU Do0O%XQa&Dh@O KRMIBXMN
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|[J[HOOLNOH SDPXN DWONODUO LQHN GOON ONEQ H\DLLD IO WD E
VRV\DO HWNLVL ¢ ]JHULQGH GXUXOPXUWXU
Anahtar Kelimeler: 7TRSUDN VROXFDQODUO YHUPLNRPSRVW DW

SOCIAL EFFECTS OF NEW GENERATION FERTILIZERS IN AGRICULTURAL
PRODUCTION IN ZERO WASTE MANAGEMENT

ABSTRACT

The increasing global warming and organic waste problem as a result of production and
consumption activities must end before reaching a point of no return. In this context, businesses
and communities, starting with individuals, have important duties. fimansg organic waste
into agricultural input fertilizer within the scope of zero waste is also a social responsibility
requirement.In Turkey, where zero waste management is increasingly emphasized, very
important studies are being carried out regardiegemnvironment, soil health and agricultural
production. In particular, the developments regarding the recycling of organic waste are quite
valuable. The creatures that play an active role here are earthwpbts WKZRUPVY UROH |
nutrition of soils hagattracted attention of researchers worldwide only in recent years. Organic
waste management is considered as an integral part of a sustainable agriculture, so necessitating
diversion of biodegradable fractions of the organic waste from special aredsl(lhodse,
farmyard, farms, markets etc.) into alternative management processes such as
vermicompostingEisenia fetidaHDUWKZRUPVY FRPPRQO\ NQRZQ DV WKH
use in the production of these materials called vermicompbete types ofarttworms have
many advantages for vermicompost production, and the fertilizers they produce are very rich in
terms of soilIn this study, the agricultural and social impact of worm compost obtained from
cotton waste + cow manure mixture was emphasized.

Key words: Earthworms, vermicompost, waste management, soil, social.

1. *g5gu

7DUOP HNRQRPLNNINESBHONGOPHQOQ WHPHOLQL ROXGW X!
RODQ *ONHOHUGH YH JHUL NDOPOUGU *ONHOHUGH \RNVXOOX-
unsurWDUOP VHNW|U«QGHNL JHOLGPH YH EX JH GLQFPIHND WD GO P
YH WRSUDN LOH LOJLOL RODUDN VRQ J*QOHUGH RUWD\D o
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JLUGLOHULQ NXOODQOPOQOQ DUWPDVO WDWPFPPY X\U&B PU
GDKD GD |QHP ND]DQPD\D EDGODPOUWOU (UJHQH WDUD
RODUDN RUJDQLN PDGGH YH ND\DODUOQ oHuLWOL D\UOUPD
YH SHN oRN FDQOOODU DIDHOOQELGHPEBGAGGO UB\QIGDHQ T+
WHNQRORML LOH ELUOLNWH EHVOHQPHPL]L VD+ODGO+0OPO]
NLUOLOL+-LQLQ DUWPDVO VRQXFX PH\YH VHE]JH YH WDUOP\
JeQ DIDOPDHWO BDPMHENDGPWDO «UHWLPGH NLUOLOLN ULVNL
JHUL G|Q<G*P \|QWHPOHUL\OH HOGH HGLOHQ \HQL QHVLO J-lI

6RQ \OOODUGD SRS*OHU RODQ RUJDRS$WND Je EARHOOXHFID®HQ
kullanaraN RUJDQLN DWONODUOQ NRPSRVWODUWOUOOPDVOD LuC
PDGGHOHU LoLQ NXOODQOOPDNWDGOU dHUHMWOMEKIHNDQ
GOuUNOODUO RUPDQ +U+Q O H U-mepve/\DHNE) Bl UED KRbM@DENED B/ 1D N O I
KDVDW DWONODUO Nk+OW DWONODUO YH GL+HU ELUORN R!
vermikompostDGO YHULOHQ R UJD Q{NHPAWRNOXIF G RU JREUHBD@HNY IO M/ O N (
EDNOPOQGDQ]HRAOGIN®RIDDQ +ONHPONIGNLY HEDPLPRPSRVW
GH+HUOHQGLULOPHVL LOH WDUOPVDO *UHWLPGHNL NLP\DV
OHYUHVHO DQODPGD E+\eN ¥¥HGODOWWUUXND+ODQDFDNWOU

7DUOP VHNW|Ues JHOPLUWHQ JeQ+Pe]H NDGIMD WD @/ ESO;
IDDOL\HW DODQO ROPXUWXU 7DUOPVDO UHWLP LQVDQR=+0)
\HWHUOL YH GHQJHOL EHVOHQPHOHUL LoLQ WDUOPVDO IDD!
JHUHNPHNWHGLU 7DUOPVDOHYHWVLBOmWWD if ®l QFHHOCHHF W L= ®IL \ M
VHNW|U+Q+Q \DUDWDFD+O GH+HU LVWLKGDP YH GL+HU VHN
.HQWOHU VRV\DO YH HNRQRPLN QLWHOLNOHULQLQ \DQO VO
YH WLFDUHW DPbOOQGDQ GND®QUVDWNOO \DSO\D VDKLSWLUOH
NHQWOHUPH@bAOVIGZI®DF\GOQ YH DUN

'«Q\DGD \DUDQDQ ROXPVX]JOXNODU WDUOPOQ |QHPLQL
ROXPVX]OXNODU WDUOP DODQO DEMHYy®Q JXDAID OPYIHQD0 LER] X |
WDUOP GOuUO NXOODQOPMRHKNODEOHIVOWD 0PQDEOBE D X
vVOIOU DWON \|QHWLPL LOH LOJLOL RODQ \HQL QHVLO JsEUH(
NRQXVXQGD GBHHUUODHQ®IOUPHQOHUL\OH DubawoOuoboprPObuwob
JUQHNOH HWNLVL ROGX=+X ELOLQPHNWHGLU 7DUOPVDO
WeNHWLOPHNWHGLU VD+OONOO JOGOODU KL]JPHWH VXQXOF
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VD+OROXPOX GHYDP HWPHNWHGLU 7+P EX HWNLOHUL EDNC
WDUOPVDO «UHWLPLQ PXWODND VeUG+U*OHELOLU ROPDV(
WDUOPDNWIEORPOEBLU *ONHQLQ DQD ND\QD+OGOU +HP JHOL!
LKWL\DoODUOQO X\JXQ UHNLOGH NDUuboDPDVO EDNOPOQG
desteklenmesi gerekeQ F H @ahliyetit 7DUOPOQ E«\eN RUDQGD JHUOHNOH
JHUL G|Q+G+*Pe oRN JRU YH\D ELQOHUF H b@ O @G QH®mR-HNAV N (
YH EHQ]JHUL ELUORN QHGHQGHQ GROD\O WDUOPVDO UHWL
LQVDQODUOQ NHQGLOHULQH G+GHQ JJUHYOHUL EXOXQPDNW

2. 7$5,0 9( 1h)86

7DUOP LOH Q<IXV DUDVOQGDNL LOLGNL JODPOIBGMOWD I$D W
QeIXVXQ LKWL\DoODUOQO NDUUOOD\DFDN RODQ WDUOP DO|
EDGODPDVO JLGHUHN |QHPOL ELU VRUXQ ROPD\D EDUODPO
RODELOHFH+LQL GH J*QGHPH RYWQ UBHWNVIPUL O4X Q@HGCWHQ OBV
|QHPL QHGHQL\OH SODQOO® YH VeUG+U*OHELOLU WDUOPVDO
JHOPLGWLU

7 UNL\HTQLQ Q-<IXVX |QFHNL \O0odQD J|UH ELQ
664 bin 944 olarak belW LOPLUWLU %X YHULOHUH J|JUH \DUOO Q-l
\eNVHOPLUWLU hONHPL]GH NLORPHWUHNDUH\H G+0HQ NLUGL
11XV DUWDUNHQ WDUOP DODQODUOQOQ D]JDOPDVO LOH NLC
WDKO®I LU ««QMHWLP PLNWDUODUO \OO0OQGD ELU |QFHNL
\DNODUON PLO\RQ WRQ RODUDN JHUOHNOHUGPLUWLU %LU
RUDQOQGD D]DODUDN PLO\RQ WRQ DUSD *UHMLYFADU R
cUHWLPL RUDQOQGD D]DODUDN ELQ WRQ \XODI sUHW
POVOU «UHWLPL LVH RUDQOQGD D]DODUDN PLO\R
*|lUsOGe+e JLEL ELUORN WDUOP «U*QOHUL +@ HWHL RIO@GIDQ NU L
NRQXVXQX JeQGHPH JHWLUPH ]DPDQOQ JHOGL+L DQODuUOOF
NDGDU VRV\DO DoOGDQ GD Ee«\eNW-U

*HoOPLUWH YH |JHOLOLN@BDUGDQ VRQUD KO]J]OD DUWDQ G-C(
NDUUGOODPDN LOM@HWOHUWPWMDGEP DODQODUOQGD GDKD ID]
YHULPLQ DUWWOUOODFD+O YH ELULP DODQGDQ GDKD ID]O
NDSVDPGD |[JHOOLNOH JHOLGPHNWH RODQ GHYOHWOHU KHP
deuuvODUDUDVO SD]DUODUGD WDUOP DODQOQGD GDKD ID]O
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LODoODU YH VXQL J EUH NXOODQOPOQO \D\JOQODUWOUGOO
NXOODQOPO oHYUH SUREOHPOH®%IDDLF 6 vé R DEAULQGH JHW

.OUVDO DODQODU Q-<IXV DUwOud YH ND\QDNODUOQ EL
DOWOQGDGOU 7+«UNL\H JLEL JHOLGPHNWH RODQ *ONHOHUG!
DODQODUGD WDUOPGDQ ND\RDW®IDAEQ WO WIDWAL O 4LEWU H &/HRSI
WDUOP WRSUDNODUOQOQ \DQOOU NXOODQOPO JLEL QHGHQ
HWPHNWHGLU 6+UG*UsOHELOLU WDUOP DQFDN LQVDQ YH
NXUXOPDVO YH N&UXDRO DoWHY U B(RaEReR N vedabks, 2004).

'«Q\DGD DUWDQ-®RIXIW IMRWWPHQOHU YH \DQOOUu DUD]L
HWNLVL\OH D]DODQ NXOODQOODELOLU WDUOP DUD]JLOHUL
GHQJHVLQLQ FREH=PROVEQONWDGOU 7RSUDN JHUL ND]JDQOO
GH+HUOL GR+DO ND\QDNODUOPO]O6Q EDUOQGD JHOLU 7DL
NXOODQOOPDVO LoLQ EXRQXCHKDDOOD UEOMUBGOPLI KDWI
X\JXODPDO BDOAU®NDHQL WDUOPVDO VYMONBDP HEH GQ UG DRL
2019).

(NRQRPLN E«\+PHQLQ YH NDONOQPDQOQ VD+-ODQDELOPH
ELUoORN SDUDPHWUH EHOLUOH\LFL ROPDNOD ELUOLNWH
NRQXPGDI®OWBDP VHNW|Ue WHPHO EHVLQ LKWL\DFOQOQ N
\RNVXOOX+XQ D]IDOWOOPDVOQGD YH HNRQRPLN NDONOQPD
R\QDPDNWDGOU *OGD DU] Je*YHQOL=+L YH VDQD\L VHNW]|U+Q|
refFDK HNRQRPLOHULQLQ NDONOQPDVOQGD |QHPOL ELU \HUH
HNRQRPLOHU LoLQGH HNRQRPLN E«\¢«PHQLQ VD+ODQPDVOQG
ELU HNRQRPLN E+\¢ePH VWUDWHMLYV keBrd,20lpN EHOLUOHQPHO

3. 6,),5 $7,. <gl(720@1'( 25*$1g. $7,./$5,1
"(6(5/(1'258/0(68

6010U DWON X\UJXODPDODUOQOQ VRVIDO X\XPX GHVWHN
EHUDEHU IDUNOO WRSOXOXNODU®O ELU DUD\D JHWLUHQ 3V
OHYUHOOMND JHUL G|Qe-usP JOGD WDUOP YE IDUNOQGDOON
VD+00+0 IDUNOQGDOO+0O LOH LOJLOL RODUDN \DSOGODQ ELU
|QHPLQL YXUJXODPDN LoLQ 7HNLUGD+ 1D6OIMPEHOGBGO BQRW
DUDUWOUOFOVO RODQ |+UHQFLOHU YHUPLNRPSRVW JeEUH\
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YHUPHNWHGLUOHU 6|]] NRQXVX SURMH NDSVDPOQGD RUJD
KD\YDQVDO FERéia f@dBINOOUVR@XBDGORPOGOD YHUPLNRPSRV!
RUJDQLN VROXFDQ J*EUHOHULQH G|Q+GWeU*OPHNWH YH HO
GX\DQODUD GD+OWOODUDN JHUL G|u+*QeP YH VOIOU DWO=+0O
YXUJXODPD\D oDO @OV BNNWHDGWWN) % HO

BLUH\OHULQ DWON \|QHWLPL YH VOIOU DWON SURMHVLQ
|JHOOLNOHULQH J|UH IDUNOOOON J|VWHUPHNWHGLU $wWO
WRSOXPXQ ELOLQOOHQGLULGCERAL LYOH IBDNORGDBLODLA0Q &R
\DUWDQ YH H<LWLP VHYL\HVLQGHQ ELUH\LQ D®BudiINeNRQXV X
UHQJ-O

g]HOOLNOH KHU G<]H\GHNL RNXO®@FWUG B H=Q W WD M@ B QDWW
VD+ODQPDWEGGORNDBL JHUHNHQ DWONODUOQ VDGHFH SLO Y
DWONODUOQ GD JHUL G|Q+0+POH GR+D\D ND]DQGOUOOPEL
g+UHQFLOHULQ DWON \|QHWLPL YH JHUL G|Q<u+P IRUNOQGTL
WeP DWON OHULWOHULQGH HQ VW VHYL\H\H oONDUOOP
\D\JOQODUWOUOOPDVOQD \|Qerenmekte@r6RDXG B QD@ D UBNMU O
JUQH+L |+UHQFLOHULQ GLNNDWLQL oHNPHNOMWOPINDO GRWBI\I
WHNUDU ND]DQGOUOOPDVO JHUHNWL=L G+G*QFHVL NHQGLI
VD\HVLQGH ROGXNoD PDQWONOO JHOPHNWHGLU *HOLUGHQ
GXUXOPDVO JHUHNHQ |QHPOL ELU VRUX® WOPMORODORN
WDUDIOQGDQ ELOGLULOGL=KQMOO|WHNIGREPDQN Q\ QDMNHD@RIHC
vD+00+0QD ]DUDU YHUHQ YH ULVN ROXuUWXUDQ D\UOuwOUC
DPDoOD\DQ DWON \|QH®1QP\D & W Q@ MVAMHOHYU L|@QFROLNOL oHY
\DSOODQ 3VeUG+*U*OHELOLU NDONOQPD  \DNOBYOPOGDQL DIV
|JTHWL DWON \|QHWLPL DWONODUOQ HWNLOL YH oHYUH GRV

4. 6h5'h5h/(%8b87$5,0'$ <(1@ 1(6@8/ *h%5(/(5

*HOHQHNVHO WDUOPOQ ELUORN \|QGHQ \DQOOU ROGX=~;
6+UG*UsOHELOLU WDUOP oHYUHVHO HNRQRPLN YH VRV\DO
XQVXUODU DUDVOQGD ELU GHQAR NXHUMWDL\ VLML G QUE XD
2010). 6+ UG+*U*OHELBWWH WIDLU®DR NDOLWHOL JOGD PDGGHVLQLQ
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wDUOP \DSOODQ DUD]JLQLQ oOLIWOLOHULQ OoHYUHQLQ YH
JHOLUWLUHFHN VLVWHPUPHNWIHK®IDP BOGRE4DQ YH %HOOLW-U

6eUGeU*OHE INXIWD NWDDUEVN KORPELOHFHN ELU sUHWLP PH
IDDOL\HWOHU LOH VeUG+UsOHELOLU WDUOP DUDVOQGD HQ |
NRUXQPDVOGOU Ilieldtibl yitikiRsS zaidah para) eNddji ve kimyasal maddeler gibi
ND\QDNODUD GDKD ID]OD LKWL\Do GX\XODELOLU 'DKD G-
*UHWPHN JRUXQOXOX+X RUWD\D oONDELOHFH=+L JLEL V
XODuO ODNPDUD E D MADR)H L F K

6eUG+U+sOHELOLU WDUOPGD RUJDQLN DWONODUOQ GH=+HI
%X NRQXGD \HQL QHVLO J*EUHOHULQ HOGH HGLOPHVLQ
\|[QWHPOHUGHQ ELU WDQHVL GH SEQWMILWH® RFAHSRN VD K6 OY DK
YH VOYDO IRUPODUGDNL RUJDQLN J*EUHOHUH G|Q*GW+U-OPH
YH oHYUHVHO DoOGDQ |QHPOL ROPDVOQGDQ GROD\O WDU
OHUPLNRPSRVWXQ «UHWLWPHW.IQH NGHIBMWWBUQOIPQMWLU 6
2025).
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UHNLO 7RSUDN VROXFDQODUOQGDQ NDWO YH VOYO Yt
%HOOLWe<UN

2UJDQLN DWONODUGDQ YHUPLNRPSRVW «UHWLOPHVL Ki
|IQHPHOQOVNOHUH VDKLSWLU gQHPOL RODQ GR+UX DWONOD
EXOXUWXUPDN YH dL]JHOJH YGH EHOLUWLOHQ |JHOOLNOHUH

dL]HOJH OHUPLNRPSRVWXQ NDUDNWHULVWLN |[JHOOLNC

Parametreler OHUPLNRPSRVWXQ gJ]HOOLN
60OFDNOON 25-40°C
pH 1|wWU
Nem <*NVHN
& 1 2UDQO <20

(\OHP @goLQ |Uygun mikroorganizma ve solucan (genellikigsenia fetidq
Olanlar gereklidir

Besin durumu <«NVHN RUDQGD RUJDQLN PDGGHIiz
elelmentler
deUePH +0]0O00

6RQX0 hU+Q+ | 2UJDQLN PDGGH K<PLN DVLW YH
EDNOPOQGDQ JHQJLQ KRPRMHQ ELU

O9HUPLNRPSRVW ELWNLOHULQ JHOLULPOHUL LoLQ WRSU!
VD+ODPDVO YHHWUWIQQLQABQWLW®UD S+ (& KDYDODQPD VX
Ee\eNOe¢++ DJUHJDWODUPD JLEL ILJILNVHO YH NLP\DVDO |]HOC

5. <(1o 1(6@8/ *h%5(/(5( %5 g3%08. .2=%$6, g1(. ',u.,6,

.$5,0,0,1'$1 9(500.203267 (/'( ('o/08@

OHUPLNRPSRVWXQ IDUNOO RUJDQLN DMMSIENIDIU E DWW dH00aH
RUJDQLN DWONODUGDQ ELWNLVHO ND\QDNOO RODUDN SDP X
LQHN GOuUNOVO NXOoODQOOPOUWOU $8DIMIFUYRQIED O UN W
Eisenia fetida\DUGOPO\OD ODERUDWXYDU NRUXOODUOQGD YHUPL!
.HPDO hQLYHUVLWHVL =LUDDW )DN¢OWHVL 7RSUDN %LOLP
O9HUPLN<«OW+U /DERUDWXYDUOYQGDROIDWDN HQ]MB O WMAHHNH D U
SDUVHOOHUL GHQHPH GHVHQLQH J|JUH NXUXOPXUu YH \eU
NXOODQOODUDN IDUNOO X\UJXODPD ROPDVOQD UD+PHQ |]H
\DUO\D NDUOUWOUOODOPEDKD HOBHDEBGOBEBQNIVHUPLNRPSRV)\
S+ (& RUJDQLN PDGGH 1 3 . &D 0J YH 6—GHRM3PEHUL VO

Y H RODUDN EXOXQPXUWXU %X GH-
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RUJDQLN PDGGH DMVHOUEDBLYRI*EUH ROGX+X YH SDPXN N
NRPSRVW YH\D YHUPLNRPSRVWD G|Q+uW+U*sOHUHN WRSUD
NXOODQOOPDVO JHUHNWL+L RUWD\D oONPOUWOU 7RSODP
|QFHNL oDQQURDNOOWYODQGO+OQGD ROGXNoD L\L GH+HUO
3SSDPXN NR]DVO LQHN GOuUNOVO NDUOUOPOQGDQ HOGH HGL
WD-B®RIDM DODQODUOQGD NXOODQOOPDVOQOQ \DVIOQODUW
o®PMNWDGOU %HOOLW+UN YH 6R\WeUN WDUDIOQGDQ I¢
YHUPLNRPSRVW HOGH HGLOHQ EDUGUND ELU oDOOGUPDGD LVH
PLNWDUO RODUDN EXOXQPXuWXU *OGD uREBDW YH +D\
WDULKOL 5HVPv *DJ]HWHJGH \D\OQODQDQ 6D\OT00O \|Q!
RUJDQLN PDGGH HQ D] @ ~ RUDQOQGD WRSODP 1 LVH H(¢
EHOLUWLOPLUWLU $QRQLP F %X \|QHWRAQOOK QU H O
HGLOHQ YHUPLNRPSRVWXQ ROGXNoD GH+HUOL ROGX=+X Y
NXOODQOODELOHFH=+L J.EUHQLQ VDKLS ROGX+X WeP GH=+HU

2UJDQLN DWONODUOQ ELUOR+XQX NXOOD@BurfeaNkHOGH H
PDGGH LOHUHQ YHUPLNRPSRVW JeEUHVLQLQ NXOODQOOPD
|Q*QH JHOLOPHVL VX WXWPD NDSDVLWHOHULQLQ DUWOUO
\eNVHN WRSUDNODU RODUDN HPDQ H 2016).G\ksDtBKHrid_saeleceN « Q G « L
NLP\DVDO J+EUH LOH \DSOODQ JHOHQHNVHO WDUOP PRGH
JLGHUHN D]JDOPDNWD WRSUDN YH VX NLUOLOL+L SUREOHPC

6. 6218d/$5 9( g1(5@/(5

'«Q\DQOQ KHPHQ KIROGAENKVWILEG 7*UNL\HYGH GH |QFHOLN
DoOVOQGDQ WDUOP VHNW|U+*Q*Q JHOLUWLULOPHVLQGH DP
G|Qe+lG*Pe P«PNeQ RODQ |JHOOLNOH RUJDQLN DWONODUOQ GH-
Je EUH GUeeBN+e GDKD SODQOO ELU WDUOPD JHOLOPHVL J
JHOLGULPH DoON ELU WDUOP VHNW|Us HQ GR+UX \|QWHPGLU
YH UHIDK VHYL\HVL buwOuboPrPDOO WDUOPVDPDMNLUGILQWH
|JHOOLNOH RUJDQLN DWONODUOQ YHUPLNRPSRVW YH\D NRP
X\JXODPDODUO DUWOUOOPDOO YH WDUOP WRSUDNODUOQUC
|QHP YHULOPHOLGLU
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600U DWON \|QHWLBD @ OMDIO®IUL®DND PO®DWHP DODU LOH
JHUL G|Q+U*P+Q |QHPLQL YXUJXODPDN OHYUH NRQXVXQGD K
ELU JHOHFH+H VDKLS ROPDN DGOQD \DSOODFDN oDOOUGUPDO

2UJDQLN JeEUH X\WOQIDAPIVEYH UMM H NDOLW MW DUGRGQ V
VeUG+U*OHELOLUOL+LQL GHYV\piak O B E M-ER WdipeYkagdsi@sR¥eW X RO
RUJDQLN PDGGH DUW O U PNDIRINNOG-PD@IBOG QG BERIQRHQ MY Q O QEDH
DODQOQGD ROWDXERXRMPBOUDQOQD \DSOODFDN \DWOUOPODU
SROLWLNDODUO LOBUEXQXG DUWOODELOHFH=+L

<HQL QHVLO WDUOPVDO JLUGLOHUGHQ RUJDQLN GH=+HU
OVODK HWPHGHNL YH ELWNLGHULRBH\XMPHG®HO D GRIOX POX @
YHULPOLOL+LQ DUWOUOOPDVO LoLQ |[QFHOLNOH WRSUDNOI
DUWOUOOPDVO JHidHNBBNW GEHWOMUMHNYIHULPOLOLN VRQX
JHOLUPHNWH WDRU®PNOHNMIRDE QMW \HULQL VDQD\L YH KL]P|
Q+IXV NOUVDO NHVLPGHQ NHQWOHUH GR+UX \D\OOPDNWD
+HP VRV\DO YH KHP GH HNRQRPLN RODUDN WDUOPOQ GR=+
WDUOPVDOO®MQHGLARHML JHOHFHN NXGDNODU LoLQ |QHPOL

7. 7(u(..h5
%X oDOOUPD 7THNLUGD+ 1DPON .HPDO hQLYHUVLWHVL 9
31.8%%$3 </ " QRMDX 32UJDQLN $WONODUOQ 9HUPLN

. XOODQOODELOLUOL=LQiRMH ND\S GHROECIRDGQRD @R N O O
71.h %LOLPVHO $UDGWOUPDODWHRRING UQDG/NR Q] %' HVVPH flQH
D\QO |DPDQGD (RPQHDSQXWEDUOONOO \eNVHN OLVDQV WH]LQL

8. KAYNAKLAR

$OWOQOUONB8DXVDO *HUL '|Qe0*P %LOLP 6DQD\L YH 7THNQR

Anonim, 202% 7sUNL\H 1+IXVX BQO@B a4 .6m &h/8konomi/turkiyenin
nufusu292-bin-567-kisi-artarak85-milyon-664-bin-944-0ldu/3473437 (ULULP 7DULKL
06.02.2025.

$QRQLP E  %LWNLVHO -hUHWL®0 & VWHWIOHUINOKBOD Q(
https://data.tuik.gov.tr/Bulten/Index?p=Bitkidgretim-Istatistiklert202453447,
(ULULP 7DULKL

$QRQLP E 7DUOPGD .XO0ODQOODQ 2UJDQLN OLQHUDO YF
<|QHWNWHOHVPL *D]JHWH UXEDW 6D\O (N
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https://www.resmigazete.gov.tr/eskiler/2018/02/201806228m (ULaLP 7DULKL
07.02.2025.

$\GOQ )) BHYHHQWIW.UN ¢ 7DUOPVDO 9HULPOLOL=+L
.HQWOHUPH h]J]HULQGHNL HWMNMHUHUL%9,BQH-=+L 7DUOP
$UuDUWOUPDODUO '"HUJIVL 7($'

$\GR+DQ ' DQG %HOOLWe.UN . 7KH ,PSRiWED QFH RI
Agriculture. 8" International Conference on Global Practice of Multidisciplinary
Scientific Studies, September-29, pp. 303314, ISBN: 978625367-870-8, Dubai.

%DOFO $NRYD 6 YH 7DSDQ o 6+UG+UsOHELOLU °
UygulDPDODUOQOQ 'H+HUOHQGLULOPHVL ODODMWAD gOL gl
%HOOLW-UN . 6+UG+U+OHELOLU 7DUOPVDO hUHWLPGH

7HNQRORMLVL dXNXURYD 7DUOP YH5:OGD %LOLPOHUL

%HOOLWUNSVLW YH 's0eN 2UJDQLN ODGGH go0HUHQ 7RSUDN:
gUQH=L .LUHo ' Q\DVO <20 6D\O 6

%HOOLW.UN . DQG 6R\WeUN g & DE3enidifodiddFeR BYS RV W 2 E
Nutshell and Cow Manure Mix Be an @ugjc Fertilizer? Fresenius Environmental
Bulletin, 29 (12A): 1127311284,

%HOOLWeUN . .DUWDO 6 2GOX\XUW % .HYVHU D (L
9HUPLNRPSRVW LOH 6D+OONOO 7RSUDN +DUHNHWL 1
1DPON .HPDO/LAWMOHYIHU%LOLPVHO $UDUWOUPD 3URMHOF
SURMHVL 7HNLUGD=+=

%R] <OOPD]JHU ( YH 7XQDOOR=+0OX 5 $NOOOO 7DUOTH
$0O6vO\OD 'H+HUOHQGLULOPHVL d20h =66JDDW )DN+OWH"

%BXOXW RIYE H $WON <|QHWLPL YH 601060U $WON 3U
gVWDQEXO gOL gUQH=+L 6D+OON YH 6RV\BD 5HIDK $UDU

(UJHQH % 7RSUDN %L OLP L €iit€siNayINo:6a8 \Z{. FakWaW « UN h Q
No:i26 'HUV .LWDSODUO 6HULVL 1R

Garrity, D. P., Akinnifesi, F.K., Ajayi, O.C., Sileshi, G., Mowo, J., Kalinganire,aAd
Larwanou, M., 2010. Ecosystem Approach to Sustainable Agriculture. Agriculture,
Ecosystems & Environment, 138-2): 90-97.

Gouin, F.R 1998. Using Composn Ornamental Horticulture Industry. In: Beneficial -Co
Utilization of Agricultural Municipaland Industrial Bioproduct. Brown S. Angle J.S.,

Jacobs L., Kluver Acedemic Publishers. Netherlands. ppl1381

Gregoeich, L., 1995. TheHealth of Our Soils. Towards Sustainable Agriculture in Canada.
DF Acton and J. Gregoeich, Ed.

Jatuporn, C., Chien, L.H., Sukprasert, @d Thaipakdee, $.2011. Does A LongRun
Relationship Exist Between Agriculture and Economic Growth in Thailand.
International Journal of Economics and Finance, 3{3Y-233.www.ccsenet.org/ijef

.DUDGDYXW 8 $NVR\DN u YH 3DOWD d .OUVDO dHY

'HUOHPH %LWNLVHQ: 60WOUPD 'HUJLV

Khushbu, S. and Gulati, R., 2022. Vermicomposting: A Boon Technology for Solid Waste
ManagementChapter 3, S: 4B63.

6HULI ( 2UJDQLN $WONODUOQ 9HUPLNRPSRVW 20DUL
7HNLUGD+ 1DPON .HWADO H® I HUMWLOHUL (QVWLWeVe <o
'DQOUPDQ 3URI 'U .RUNPD] %(//e7h5. 7HNLUGD=

6ROPD] < DQG %HOOLWeUN . (IHMHFW RI 9HUPLFRPSR
Sustainable Agriculture. Xinternational European Conference onefdisciplinary
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Scientific Research, 2P2 January, pp. 207, ISBN: 9798-89695018-9, Lisbon,
Portugal.

Syed, Ibrahim B., 2005. Pollution. Islamic Research Foundation International, Inc. 7102 W.
Shefford Lane Louisville, KY 402426462, USA Elektronik (O®@LQH (ULUGULP
http://www.irfi.org/articles/articles_51 _100/pollution.htm
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.59= =%$0%$1/%$5,1'$h5(6(/ '(1e=&@/@. 6(.79g5h %@5/(ul0( 9(
DEVRALMALARA NORMA 7@) %25 %$.,u

Dorian ALIU
'RNWRU g+UHWLP h\HVL 7LUDQD 1HZ <RUN hQLYHUVLWH
E-posta: dorianaliu@unyt.edu.al

g=ET

8OXVODUDUDVO GHQL]J\ROX WDuOPDFOOO6+O0 VRQ \O60OODI
GHYUDODPDOD WD BDHOMW WHMWHMHNLQGH \R+XQ ELU UHNDE
gWWLIDNODUOQ YH ROXUWXUXODQ NRQVRUVL\XPODUOQ SD\
\DUDQDQ HNRQRPLN GXUJXQOXNODUOQ YH NUL]JOHULQ HYV
uusiDUDUDVO GHQL]\ROX WDUOPDFOOO+OQD QRUPDWLI ER\XYV
JUQH+-LQ 80OXVODUDUDRV@ER 'HBO@X¥OOUN gDV oMM @VEup@ D gU Je-V
.RPLVI\RQX 5HNDEHW *HQHO 'LUHNW|UOe®++ YH .mbydavitiO S5HNL
JHOHQ VRUXQODUOQ 0|]*P*QGH |JHOOLNOH VRQ G|QHPOHU
6RQ G|QHPOHUGH \DuDNQDEVEDI,VDOJIJOQO LOH ELUOLNWH
WDUOPDFOOO+O VHNW|Ue ELUORN VRUXQ®P NBW i XOXY ODON\D
GHQL]J\ROX WDUOPDFAOWHVHD® B20,)0Q0 EDUWD ROPDN «]JHU
XOXVOX GLUNHW ELUOHUPHOHUL YH GHYUDODPDODUO NDSV
GULUNHW ELUOHUGPH YH GHYUDORPLYDR®X | UMUHNWHWO $ ¥ H N
LQFHOHQPLU YH E|OJHVHO WLFDUHW SROLWLNDODUO «]JHL
G|QHPOHULQGH -2000aKenbr@ik krizive COVID N<UHVHO VDOJOQO EI
QHGHQL\OH -rRiepX ddp@lanDddp QO Q VLVWHPGHQ ND\QDNOO RO
|QJ|U*OHPH\HQ ELU GOU URNXQ VRQXFX ROGX+X DQODuUOOP]
GHYUDODPD YDNDODUOQGD NUL] GIQHPOHUL VRQUDVOQGD
olarak Avrupa Komisyonutale®d QGDQ NDUDUD ED+ODQGO=+0 J|JU-OPHNWF

Anahtar Kelimeler: 80OXVODUDUDVO GHQL]\ROX WDuOPDFOOO+O E
$YUXSD .RPLV\RQX .DUDUODUS® NWUUHWGHOQHPDILAQ &29,"
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The Global Maritime Sector in Times of Crisis: A Normative Perspective
on Mergers and Acquisitions

Abstract
Recently, international maritime transport has been the scene of an intensely competitive
environment as a result of strategic moves such as multinational company mergers and
acquisitions. Theeagional trade policies shared by the alliances and consortia have changed
with the effect of the economic recessions and crises that occurred in the past. Furthermore, it
is seen that many institutions and organizations (e.g., IMO, ILO, European Commission
DirectorateGeneral for Competition, and the Global Competition Index) that guide
international maritime transport in its normative dimension have been even more effective in
solving problems in the sector, particularly in recent years. With the cur@wiBz19
pandemic, the international maritime transport industry has faced many problems. The purpose
of this study is to examine the impact of crises, especially the CQ9lpandemic, on
international maritime transportation in the context of multinatiomergers and acquisitions.
In this context, examples of multinational mergers and acquisitions cases have been examined
within the framework of European Commission Decisions and their influences on regional trade
policies. It is understood that the suppigmand fluctuations caused by uncertainty, especially
during crisis periods (e.g., 20@®09 economic crisis and COWI® global pandemic), are
not caused by the system, but rather the result of an unpredictable external shock. In the cases
of mergers anécquisitions examined, it is seen that they were decided by the Commission
depending on the conditions that stabilize the competitive environment after crisis periods.

Key WordsiInternational maritime transpoytnerger and acquisition strategguropean
Commission Decisionsrisis timesCOVID-19 global pandemic

*LULU

8OXVODUDUDVO WLFDUHWLQ \D\JO QO D G ybevitdien Bed NN WQ B+ G+
yerlerine YHULPOL ELU GHNLOGH W@ B PEDXY D@D KRR QEXE®dU
VD+-ODQDPEHQPHMIOUO NRQWH\QHU WBtNQRDF B UYQP OB EQ W |
KLIPHW VXQDUNHQ U HyallEd YetenbklEdyleede NRRIXUXGDQ LOLUGUNL
80XVODUDUDVO WLFDUHW IDDOL\HW OQHWINGHGWHO EX 2R Q 0 Q ONR
ILILNVHO R OriakteD D \\W O 6)DPI -G B FNQADUUAD P D de| KD étierékQ H
NeUHWHPEDUHWL NROD\ODUWOUPDG D L|-QHP ODLNEIIDERIHRO (1 IR \NODIP
GHQLJ\ROX W@ G PRVWNIROYWE\QHU OLPDQODUOQOQ HVQHNOL-
VO QDPDINWE)QH PI® HID@ DkfrQise konteyner . \DVDVIOQ®DD QODUO
tetiklemektedir(Notteboom, Pallis & Rodrigue, 2021; Panayides, & Wiedmer, 202008
NeUHVHO HNRQRPLN NN4QHWHO &2DOJOQD JLEL HNRQRPL
X O XV O DU D UDQ/@MD WPLLF D DHWD DA$@ ' W DRFHBUR LOL@NLOHUL YH
EORNODUOQGDNL JHULOLPOHULQ |UQH=+=LQ $YUXSDYTGD JHI
WLFDUHWWH YH OLPDQODUGDNL NDUJR KDFLPOHULQGH GD
(LRWWHERRP +DUDODPELGHV COVID-19 VDX & QHO
HNRQRPLN ]R20@X00Dmall NQUL]LQGH ROGX=+X JLEL VLVWHPL N
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|QJ|UsOHPH\HQ ELU GOU GRNXQOWRQME-X OO 6XQ FODIKODQF
PDOL NUL]L DUDV®®@EDNL QW HPH®LODQNGHQVHO ImOWEUOHU
ikincisininiseaGOQGDQ GD DQODUOODFD+0 «]JHUH PDOL NUL] |]HC
\DWOUOPODU ROPDN +<]J]HUH PDO Ln kaynaMaRERA 0 L\q @.MEDG HR DWO ¢
nedenle, mali kriz ve COVIR9IXQ WRSODP G¢J]H\GH EHQ]JHU HWNLOHUH
UD+PHQ EX HWNLOHULQ OLPDQODU YH QDNOL\H D+0ODUC
J|] O H mOi@ulinane & Haralambides, 2021; Neboom vd. 2021)

8OXVODUDUDVO '"HQL]JFLOLN gUJeWe ,02- \VDOWQOQWE
\D\OOOPOQO \DYDGUODWPDN YH RODVO HWNLOHULQL D]DOWEF
NDSDWOOGO+0Q0O” LODQ HWPRMNLV W H-ELL ] 2@ WO ® Q ARROC
NUL] YH SDQLN KDYDVOQGDQ FLGGL ELU GHNLOGH HWNLOH
JHPLOHULQ JLULULQH L]JLQ YHULOPHPHVL GL+HU \DQGDQ
GHQL]J\ROX WDUOPREHOWP® KKELPHWOMPIOuUWOU %X GXUXP
NHVNLQ ELU GeGelG*Q \DUDQPDVOQD QHGHQ ROPXUWXU 'HQL
VH\DKDW NOVOwoODPDODUO YH P UHWWHEDW GH=+LULPLQL
DoPD]ODUO RUPDmW OO N \O0o0O6QOQ LON D\ODUDOQGD \DNO
PDKVXU NDOGONODUO LoLQ ILJLNVHO YH ]JLKLQVHO VvD=+0O0
(Hudson, 2020) 1LVDQ fQLQ EDUODUOQGD ,02 GHQL]DWODRDUHW
WXWXOPDVO GHQL]JFLOHUH |JHO VH\DKDW PXKDIL\HWLQLQ \
SNLOLW oDOOUDQODU" VWDW+VeQGH HEM@ RWO;HNETABL oD+ UC
20268) .*UHVHO VDOJOQ V.UHVLQFH XO XKyt bitkkanbGlarGHQL]FL
DUDVOQGD KDYD\ROX LoLQ VOQOUODUODOQ YH GHQL]J\ROX Lo
*ONHOHUGH vVOQOuoDUO JHOHQ SHUVRQHOH LOLGUNLQ NDUD
<ROFX JHPLOHULQGH Y LJFWOMUBDPUHWOMWHEINGEA GH=+LGLP
JJOGHULOPHVL VRUXQODUD QHGHQ ROPXUWXU $\WWOFD G
UXKVDWODUOQ oONDUOOPDVO JHPLOHUH \|QHOLN VHUWLI
VeUHOWH VHN WBburbiH&hEy2GoW O U

Denizcilik sekfUsQ*Q NDUGOODUWO+0O EX JLEL GXUXPODU NI
NXUXOXuoODUOQ DOPOUGU ROGX+X |[QOHPOHU \DQO VOUD |]JHO(
ELUOHGPH YH GHYUDOPD VWUDWHMMHUDONDO 1BWDQGD R
ED+ODPGD GHQL]JFLOLN VHNW|U*QGH |QFe GLUNHWOHULQ N
YH GHYUDOPD VWUDWHMLOHUL VHNW|Us QH GHNLOGH HWNI
|[JTHOOLNOH NUL] G|QH FEHYWIDXEH HDDOHUHPW OHHUL NDUGOV O QC
UHNDEHW RUWDPOQD QDVOO ELU HWNL \DUDWWO=+0 EX oDO:
uoOXvVODUDUDVO GHQL]\ROX WDUuOPDFOOO+-OQD QRUPDWLI EF
|lUQE+L02 80OXVODUDUDYV G ILOD Bviupa RontgsyahuWRekabet Genel
'LUHNW|UOe+¢ YH .«UHVHO 5HNDEHW (QGHNVL YE VHNW|UGI

|1H O GiizNG I HRQHU| Q* QG H E X O X QNDXWDX®LG K4 X¥ROBQ+ «VWOHQL.
EX YHVLOH\OH LUGHOHQPLUWLU
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%X oDOOUPDQOQ LNGEKEL] BNVOWROPBHOOO+O ULUNHWOHUI
sahipik NRQWH\QHU ILORVX |JHOOLNOHU lve pagatpa®d® EPN OWREQ®P C
DQDOL] HGLOPLUWL W+ Wbld\&@H® LHFQ®POHVHNW|U*QH \|Q YHUH
G|QHPOHUL EDRDOGEHPBQBDI XOXVODUDUDVO GHQL]J\ROX W
G|QHPOHUGH HWNLVL DOWOQD DODQ WHNQRORMLN JHOL
DUDUWOUPDQOQ \|QWHRBHQHQMHUEYBURG®R ILMWHMLIGHQL]J\ROX WD
IDDOL\HW J|VWHUHQ oRN XOXVOX (AviuphKamydru L Q UBLULOHU® H
NDSVDPOQGD YDND |[UQHNOHUL LQFHOHQPLUWLU dDOOUPDC
YHULOPLUWLU

'HQL] 7DUOPDIFSOQ @HONGHMNOMHULQLQ <DSOVO

BubJ]O*PGH ®WHW@OPDFOHNW|U<QGH IDLINHWW HY V®/ H HH0
LOLUNLQ eE\HWU DA IO4R Le\VDIeN VDKLS ROXQDQ YH NLUDODQTL
7(8 VD\p”azaf)pD\@LEL \DSOVDO |JHOOLNOHULQ NDSVDPOO ELU
d*QNe EX |[JHOOLNOHU LWWLIDNODUOQ YH LUGELUOL+L DQOD(
|QHPOL ELU UnRkedk \T@ararEveriler 224 \0 OO LoLQ LON \LOBIQJHPL
GLUNHWLQL NDBQDRP DW WDERMIADHOMEGBHULQLQ DQDOL]JLQGHQ
J]JOHPOHQALUWIRLVL \R+XQODGPD YH GLNH\ HQWHJUDV\RQ
KDWWO GDKD E«\eN DQD 0LVWBWOHBORHIGILY VW RUW 6 % Dha/b N J] L
boyunca entegre hizmetefUQHNDE OGDQ NDSO\D KL]JIPHWOHU VXQPDNW
KDWODUO KHU ELUL EHOLUOL ORMLVWLN KL]JPHWOHUGH X]PI

Tablo2.1 s ON GHQL] vDUORPWOQDQ VDKLSOLN YV ABRWBIRQHWRISOBF X (8H
kapasitesinecGD\DQPD.NWDGOU

Toplam Sahip olunan Kiralanan 6LSDULUO GHIWHUL ULUNF

2SHUDV TEU Gemi - TEU Gemi . TEU Gemi - Kirl. TEU Gemi _ Mew. Pazar _
6D\O 6D\O 6D\O (%) 6D\O (%) S D(%)

1 MSC 5,979,659 837 2,998,557 539 2,981,102 298 50 1,193,970 99 20 198

2 APM- 4,330,262 712 2,514,626 332 1,815,636 380 42 397,478 31 9 144
Maersk

3 CMA 3,752,827 644 1,919,894 266 1,832,933 378 49 1,005,422 83 27 12.4
CGM
Group

4 Cosco 3,228,681 502 1,894,274 192 1,334,407 310 41 648,661 37 20 10.7
Group

5 Hapag 2,159,023 286 1,294,390 127 864,633 159 40 191,532 12 9 7.2
Lloyd

6 ONE 1,916,909 244 783,644 92 1,133,265 152 59 468,652 37 24 6.4

7 Evergreen 1,688,810 222 1,029,271 137 659,539 85 39 725,017 65 43 5.6
Line

8 HMM 852,169 76 672,509 48 179,660 28 21 168,731 19 20 2.8

9 Zim 721,712 128 38,758 9 682,954 119 95 89,160 13 12 2.4

10 Yang Ming 695,304 93 300,354 57 394,950 36 57 77,500 5 11 2.3

11 Wan Hai 508,063 121 491,392 113 16,671 8 3 72,162 10 14 17
Lines

12 PIL 328,524 91 198,836 70 129,688 21 39 110,076 11 34 1.1

13 SITC 171,930 110 161,307 100 10,623 10 6 18,492 12 11 0.6

14 KMTC 161,723 66 89,014 31 72,709 35 45 16,400 2 10 0.5

15 X-Press 158,496 85 100,637 43 57,859 42 37 58,936 15 37 0.5
Feeders

16 Sea Land 145,590 39 - - 145,590 39 100 4,600 1 3 0.5
Shipping
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IRISL 143,294 31 143,294 31 - - - - - - 0.5
Group
UniFeeder 140,557 88 - - 140,557 88 100 11,012 6 8 0.5

Sinokor 120,649 79 107,105 68 13,544 11 11 40,466 7 34 0.4
TS Lines 104,944 44 86,678 37 18,266 7 17 42,184 4 40 0.3
Top/Ort 27,309,126 4,498 14,824,540 333,960 12,484,586 2,206 42 5,340,451 469 19.3 453

Kaynak <https://public.axsmarine.com/alphalilfetY HULOHULQH GD\DQDWONIDP®TOOULKIGLOPLUWLU

7DEOR ULUNHWOHULQ ILOR E*\¢eNOe¢++ YH |JHOOLNOHUL
ULUNHW®hOmMEBGED]O@E6\PNO*NOHULQH J|UMR /@D OB e P v O
dikkate DOOQGOHORGHULQ oR+XQOX+X GHQL]JFLOLN ULUNHWOL
LOIOHWLOPHNWHGLU )LORONXLQ GO RDMBGRKDEQ W/ RQVAND VW X
GHIWHULQGH PHYFXW JHPL VD\OVO YH LGOSDNDO HSD VQ 8 LKAX
JIVWHUPHNWHGLU

$QDOL] HGLOHQ YHULOHUH GD\DQDUDN ELU GL]JL J|]C
Ee\eNOe¢++QH J|UH tdu@\P P FEBI®HPMSC \APQIIMaersk, ve CMACGM
Group ilk 20 GLUNHBN OQGD LUOHWL@GBHEQV+B]ODRIOOHU NRQWURO
.LUDODQDQ YH VDKLS ROXQDQ JHPI10OHWNH\R UDWQLY Q6 G B G&
JIVWHUURGH® GLUNHWLO WD VOQGPOLYBISPD\DQ (%BiMéHWLQ J|
% 100gibi 0 RIND UkNalaaorDQODUOQD VDKLS UGLUNHWQBUHUQMGH ROG)
sahip otmave kiralanastratejileri EDNOP @ RQBNDHWOHU DUDVOQGD |[QHPOL II
JIVWHUPHNWHGIHQ L} LW DN NI D@6 & JHPL VDKLEL ROPDQO
azaOWPDN LoLQ IDUNOO PRGHOOHU VHOPHNWHGLU

6DKLSOLN \DSOVOQGDNL IDUNOOOONODUOQ \DQO vOUD
DoOVOQGDQ GD IDUNOOOONODU ROGX+X VLSDULUGO HWWLNO!
0 ULUNHMVEID@ OD JHPL VLSDULUL EXOXQPDBKNWD3WREBES EXQC
gemiyle COSCOHapagLloyd, ONE ve Evergreen Line ]JOHPHNWHGLU $QFDN dLUT
KLIPHW URWDODUOQ®O GH+LGWLUPHN YH\D JHOLUWLUPHN
VLSDUILHRMMHWDRI\OVO QO PHYFXW ILORODRO G H®HBIPIOL &[G H ¥R \RK
(% 20), HapagLloyd (% 9), ONE (% 24) ve Evergreen Ling% 43 JLEL |QHPOL LVWL\
GOuUOQGD oR+X ULUNHW PHY¥FXPLSDOR 0 HWPQENEDROXNFBERIDED®U
fLOR YH JHPL E«\eNO*NOHULQGHNL DUWOU H+LOLPLQLQ \D
\R+XQODUPD VeUHFL GH GHYDP HWPHNWHGLU

L UHWHIL]FLOLNQEHHNM|YHUHQ %LUOHUPH YH 6DWOQ $0

*HQHO RODUDN GLUNHWB®OGH HOHMHNN RIQRIMLICPHYHULPOL
UDNLS LUIOHWPHOHU YH SD]DUODU DUDVOQGDNL VLQHUMLO!
giderler (Fusillo, 2009) '"HQL]J\ROX WDuOPDFOOO+O0 WDQOPODQPOU \
JHPLOHULQLQUOHDWUPPINWHGLU %X SL\DVDGDNL NRQVROLGI
ILORIO®IUL@®L NO\O ED]OO WHGDULN JLQFLUOHULQLQ ELU NRP|
ID\G R\@®DX W XHWPNDLGODD. G LU 'HQL]\R O WNRjéiéhExBEBI&r sk Stratdjik D S D Q
LWWLIDNODU \ROX\OD RSHUDV\RQ O D U @e&antftitis @ BiRgh D aW O U |

12TEU (Twenty IRRW HTXLYDOHQW XQLW RODUDN NOVDOWOODQ IHHW HUG
LVWDWLVWLNOHULQGHPNXIDX3Q O OHDHWELLN KEDLAL P6 E LINNRQWH\QHULQH HUGEFH
(https://ec.europa.eu/eurostat/statisegplained/indexphp?title=Glossary: Twenty

foot_equivalent_unit (TEU) (ULULP 7DULKL
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2016) Heaver YH D UN D G D til@ Btdéks ve Ritchig2006) denizciik VHNW |[U«QGHNL
R\XQFX XDOBDWYONPDNVLPL]H HWRHWO S NU GRVMQD WO Q J LM FL L
ELU IDDOL\HW NDSVDPO +]JHULd@ ®8 HNUFDYWRIR@D HO G 8 bl MIALINC
ELUOHGPH YH VDWOQ Keif RidDdihiktddirDenintolo MMIDMIORA®EE O 0 0+ 0
ELUOHUOPH Y Haaliy2tetiOFQ \PNO PWo+*GH RUJDQLN Ee«\¢PH\L WDPDPOI
WeUOHULQH YH E|OJH,V$iB0 DD [ ODUD QG loHRHHW OHQGLUPHN
LIOHWPHOHUGHQ N®LQDNG P 8 PN VEHGEIneH @sid(knod-\ U O F D
how) Y DU D &rNHOHW H Q H N O H UrHektedil(AldxBndridis-803ngb, PQ16)g O o H N
HNRQRPLVL DUD\OGuO |JHOOLNOH WDOHS DUW G008 QHPOH!
PRGHOLQGH D+ HQG+VWULOHUL JLEL Lo NRDEYMNWHWHN O 8 & WILC
JLUGLOHU LoLQ D]DODQ JHWLULOHUOH NDUuOGODUOU DQFI
RODUDN ELUOHUGPH IDDOL\HWOHULQLQ E«\¢PHVL WDOHS DU\
.RQWH\QHU WDUOPDFOOO+O0QGDQIGWWL | DN &®BNALWIHD HEQ ULAD
nispetenGeUG+*N VHYL\HG H RD A% M XibHNPX. O ® D Q OGoPKCDy EyOM |OoHN
HNRQRPLOHUL HOGH HWPHN YH G DKdbi WiOW LFOULHYV B D VKIG PIHY
19900 DUOQ RUWDODUOQGMW R UWNHYZWODHWMIO L VWERAWMMNGIH) N XU
LWWLIDNODU deHRIWW DD EA@KPP GHW DWJIL Q G MQ\L] DIND UMD INR QW
WDUOPDFOOO+0QGD QLVSHWHQ \HQL ELU LUELUOL+L DQOD\
RODUDN OGH@QBR UG« ]HQOHPHHOHDUDVOQGD NeUHVHO |OOHN
DPDFO\OD ROXGUWXUXOPXGWXU $QODUGPDODANu@aAsy®h L EDUO
AsyaABD, ABD-$YUXSD LUELGHGLIDOSDQ NRQWH\QHU WDGOPD
JH P L O HiéktedioBtd Wapsamda P SOODQ DQODUPDODU WLFDUL IDDOL!
inisyatifine EOUDNOUNHQ KHU E il&JRNSIHHW O @ RROAH00 K\ || QRIEK®EN B U LH Q W |
gWWLIDN DQODUPDODUO EX EDN GdeBdiri@bily. kdhé) dldtakdamO D G P D O
ELU RSHUDV\RQHO HQWHJUDV\RQ ROPDVOQD UD+PHQ KHU
NRQULPHPWR/DKLSOL+L YH EDNOPO GDKLO ROPDN «]J]HUH NX
elinde tutP D N Wst@té)ikittifaklar IL\DW VDELWOHPH\L GH+LO EXQXQ \}
\HWHQHNOHULQLQ ELU E+W+Q KDO PQG M(\6HIet HIQ 2020) UD V\R C
Panayides & Wiedmer, 2011; Stopford, 2000RQVRUVL\XPODUOQ ROXUXPX YH
WDUO\OF O Q®H): RWNVHEO PP O L \iHakte QQQGEBNLEWQ X PMHe P +\HOHUH \
ELU WDUO\OFOQOQ PDUMLQDmekRYE L VRWIXQ WD BID] DE<GE BRI UMD
RODVOOO+0Q0 RmextEdd % R [pErek W IV INQ \GDH Q. alllQ) NGHDW O BLUL YH C
JHQLG KL]JPHW D+0DUO RB XARPOMBIMAEGHRE 261